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The State was not liable in any event, for the payment of pri-
zes in State Schemes during the preceding years last mentione?,
the payment of prizes being demandable by the terms of such
schemes from the contractors and their securities only; satisfac-
tory bonds being annnually required by the coinmissioners to
secure the payment of all prizes. ,

By the above exhibit, the relative receipts and expenditures
under the two systems are shewn, and by comparing them, it
will be seen that the revenue created by Lottery, and paid into
the Treasnry under the new sysiem exceeds that under the old
systew of $15,030 49 per annum, being an increase of revenue
of nearly two per cent, while the expenses have increased but
%755,96 per annum, or onc ninth, the commissioners having
provided under the new system, that the expenscs attending
the publishinz schemes, tickets &c., be borne by the contractors,
thereby evading any increasc in the expenditures of any im-
portance under the system. This manageinent is the more
important, inasmuch zs the expenses under the operaticns of the
new system are proecrtiunate to the increase of revenue. :

It is proper also to bear in mind, that under the old system, the
State was held responsible for the payment of all prizes, as well as
sundry expenses, whereas under the new system the contractors
with their securities are alone responsible, and the whole expense
embracing the compensation of commissioners and clerks, is
paid out of monies arising from the system,

All which is respectfuily submitted, . v 5
| WM. R. STUART,
E. BUGHEES,
J. 8. WILLIAMS.
Baltimore, Feb. 21, 1889,

State of Maryland,
City of Baltimore, Sct: .
Gnthe 21st day of February, eighteen hundred and thirty
nine, personally appeared the above named William R. Stuart,
Edward Hnghes and John S, Williams and madc oath on the
Holy Evangely of Almighty Ged, that the foregoing statements
are correct, according to their knowledge and belief.

Sworn before

JAS. B. LATIMER.



