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- #ights and property of its predecessor. The capital of thé

Iast created eorporation was fixed at $6,000,000, one-fourth

. of which, $1,508,000, was required to be subseribed before
. it could Ye organized, or enjoy &.corporate existence. The

‘Aifficulty of obtaining the necessary subscription rendered it
‘more than Jdouktful whether the Chesapeake apd Ohig
Canal company would ever become an eflicient body; and
this uncertainty was only rentoved by the unexpected sub-
‘scription to its stock by the government of the United States:
Congress authorized the subseription of. oue million of dol-

-lars, on the 24th of May, 1828, and on the same day, env

larged the pawers of the corporations of the District of Co-
lambia, sp as (o enable them to subscribe also if they so de-
sired; and tbus, four years afier the date of its charter, the
‘Capal company was enabled, for the first time, to organize
itself, by a mceting of its stockholders, and the eleciion of
#s officers. This meeting and . eleetion took place on the
90th of Juane following; and this is the earliest period, from
which it is believed the Canal cempany could, for any pur<
‘pose, date its existence under its charier fromthe State of
Maryland B
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“"Under these circomstances, it wou)d‘hardly ke bgl,igﬁd,
that the fear of .rivalship or interference on the part of the

Cana] €ompany, could influence the Rail Road Company in
apy of ite proceedings.. A cempany that proposed o exe-
cyle é,'WOI'k, the estimated. cost of which was upwa!‘dg Of

, t_fv,e‘mj' tivo milliens of dollars, and which had great difficulty

in obtaining subseriptions of a million and 4 half, to_entitle it-
self 10 a corporate existence, was certainly too, muych of &
chimerg to cause alarm. by the idea of its, competition, and -
the R,ail'-Roaq,ngnpany',therg[ore, as will.he seen by refer:
ence to the jacig and dates heretofore stated, moved forwarg
in its undertsking, with the vigorous and unvarying pace of

“&n active and detenmined body, without seriously suspecting

that any th ing-would ever so far revive the scheme of a Ca:
nal commuuication with the West, as to raise it up in the
shape of arvival and opponent; and without the slightest re-
ference 10 an eveat, so_apparently improbable. The contin-

-ued reconroissances apd, surveys of various routes for the -
“Rail Roat, 'including the Potomac, from the 20th of June

1827, (o ti.e 24th of May, 1828; the constant notice of the
subject .- .he public prints; the natural suggestion that might
‘have occurred to every one, paiticularly to those interested,
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