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Skc. 16. JAnd be it enacted, That at eaeh alnd every
- successive dividend of profits, it shall be the duty of the §
president and directors of the State’s Banl\,l 10 eause g
clear and distinct account of the concerns of the institutioy
to be prepared, in which shall be detailed specific ally, the
various and several paiticulars composing the principal
items of receipt and expenditure to the date of said account;
which being completed and signed by the said' president and
directors, shall be by them transmitted to the "Freasurer (f
the Western Shore, to be by him submaled to the Leglsla,
~ ture at their next session.
Sec. 17.  And beil enacted, That the balance of prOﬁts
as the same shall be succcmvel) adjustc(l and settled on the
~ first Moudays of May and November in each year, shai |
forthwith be extended to the credit of the Treasurer of !
the Western Shore, provided that the same shall not excerd :
five per cent. on the existing capital of the State’s Bank, tor
the half year, but if exceeding that amount, the excess Shalk |
be successively added to the capual stock of the said bank, §
-Sec. 18. And Whereas, It is believed that the pubhc
prosperity may be advanced by ihe distribution of money, :{
a reduced rate of interest, in the several counties of ths
! state.  Therefore, be it enacted ‘That a portion of the dis}
- posable means of the State’s Bauk shall be employed, g
doated, and extended for that purpose; and the presideit
and directors of the said bank are hereby required- to em-
ploy, graduate and extend, one moiety of the said monies, as
‘near as may be, in theu‘ discretion, upon the security f
real estate, at a rate of interest not exceeding . five pr
centum per anmun, subject to the condmons herein provi-
ded, that is to say: ’ |
I. The person or persons becommg an applxcant or ap
plicants, for such loan or loans, shall present a distinct aud
_ .- comprehensive description of the real estate intended to le
i . pledged, with the name or names, quantity or quantities f §
T ' . the tract or tracts, part or parts of- tract or tracts, parcel o |
i g parcels, and a fair exposition of the boundaries and circum
: jacent lands, and a clear and detailed account of their titls,
~also of their exemption from all manner of licus or incum-
brances of any sert whatsoever; or i’ there be liens or i
cumbrances, a particular statement and description thercot 0
be made, aud all relevant matters necessary to the assurance §
~of the publi~ interest, the whole to he uuder the oath of,
and subscrxbed by tae party or partxes, whu.h oath o" 0“"“‘
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