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gv!e;ddened 'in the progress of amelioration; and the si'afés::-
~ men would rejoice in the general prosperity.  All of whicli
-is respectfully submitted. = ST e
 LITTLETON DENNIS TEACKLE, Chairmia,

By Order, -~ .= . R
.+ THOMAS W. WATKINS, Ck.
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 Entitled, An act to establish the Bank of the State of

- Maryland.

.

WHEREAS,_a_ great number of citizens of this State; by

their petitions in writing, have prayed for the estabtishment .
of a financial institution, to be founded gpon the invested mo-
_ney’s in the Treasury, for the supply of revenue to the state, »

‘and the general convenience of the people. S

AND WHEREAS, it i3 deemed i0 be expedient and bepeS-
cial to erect a-bank upon the public funds, for the purposes
of accommodations upon special pledges, and extending.
loans upon the security of real estate; Therefore, -

SecTioNn 1. Be ¢t enacted by the General ﬂssemblyi of .

. Maryland, That there shall be established an institutiou to
“be styled The Bank of the State of Maryland, and that
the cencerns of the said bank shall be conducted and con-
troled, under the management of a Presideat and five Direc-
 tors, for-the sole and exclusive benefit of the state, and the
accommodation of the people; and - that the said Presiddnt
and Directors shall be appointed by the General Assembly
of Maryland, on the recommendating of the governor, b
"and with the advice and consent of the Council. two-thirds
of the mémbers present in each Lraoch of the said Assem-

" bly concurring in such appointments; and in all’appointments
of President and Directors it shail be “the duty of the gos
veraor, by and- with the advice aod consent of the Couucil,,
.to recommend for such appointments, persons of experience

Cinmen an% things, of integrity and sound diseretion, inde- .
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