- which, i turn, extends the -productive labour, and in pro-
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 “Played in the capital of France, and in the cities and pro:

.. vinces, and the government was enabled to relieve t.bg:' peo~
- ple from the .burthen of eighty seven mil lons of debts and

taxés from the avails of this institution;” &vl}ich proves the
benefit of an abundant currency, even undel'%cmcdmstancespf

gross Injustice and nequality. B } ]
And the committee might adduce the evidence of nume-

- rable authors to demonstrate the truth; and to justify the ex-

pediency of . this proposition. - On. perusing the early bistory
of our country, it will be found, in every instance without

-

‘exception, that wherever the, «cultivation was aided by the

faérlities . of Joan offices, the progress of improvement  was .

- -astomishingly rapid, ‘not only in agriculture; but ip com-
“merce,’ whilst, on the contrary, wherever those institutions
- were not established, the land lay mostly tmcultivated'—agrié-:
‘culture and commerce made slow advances, and.the needy

inhabitants were kept in wretched indolence.” " The cele-

brated work of Sir James Steuart, on political economy, is

- strong in support of this position. In’countries where é
. scarcity of the circulating medium prevails, credit, he says,
"must be little known; and those who have solid property find

it difficult to turn their commodities’intp money, without

15 dissappointed, Under such. circumstarce it is proper to.
establish a bank which myst issue upon land, and other se-

' which industry cannot be carried on; and every.improvement -

curities. Of this nature are the banks of Scotland, and toi
them the improvement of that country ig entirely owing. ¢
Referring to a report inthe Legislature 'of an eastern state,,

to demonstrate the advantages of such institations to industry
and. trade, and the whole economy of pational welfare, the

Ctommittee might truly aver, that the currency which is pro-:

~ posed as a medium of circulation, can only act as the represen-
- lativesof coin and public credit, This system of credit has nofv ©
* become indispensable in all. commercial countries, it is the :

-

perity of a nation; it essentially increases the active capital,

Ch o e

ducing commodities for exportation tends toa favourable corg-
mercial balance. R

- Together with- the influence of our free institutions, an
adequate supply of the circulating medinm is all essential

to cevelope thewresources, anc call into action the effective
. energies of the body politic.” A free government is peculi,
arly adapted to the Prosperous existence of such institutions
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