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is merely a commodity of cemmerce; and that - the Buhsh.
Tariff, with the poweriul aid of their abundant currency, by
mulnpl)ma industry and competition, has enahled Eugland
to supply her fabrics to other countries, and accomulaie bul-
lion beyond the wonted demunds of trade? Thisis bellevcd
to be, truly, the operating cause.

In this we see the operation of the protecting system in &
rival nation, where zn abuudani supply of circulating me-
dium; by putting in motion productive labor, assures the

~power, 1 exact propertion as its quantity increasea, of at-
tracting towards it all humogenous or congenial preperty, in
jast accordance with natoral principles.  And to this, in
truth, an extraordinary revulsion may be ascribed. DBut a
few years since, it was a common opmion that the coin ex-
ported to Asia would rever returu; yét we have lived;to see -
mullions ¢t dollars restored to anland from the ports of
Asia, in obedicnce to the laws of trade, under the action of .
the protecting systemn, and an adequate supply of currency.
As the progressive -increase of circulation, by multiplying
~ labor and competition, had enabled Lngland to undersell the
Asiatics, amd control their commerce by ‘British fabrics:
hence is created a premium for Jdollars at Canton, to adjust
the balance of trade with Britain. And from the same
cause gur public debt, or the Stocks of our State, might be
made available in lndm, or China, in preference to specie,
through the demand ot the London Market.

A p!n]osopl ic constderation ol these facts, and their ope-
rdtions, is calculated to demonstrate the policyof protecting
the home nmrket, and of increasing productive lﬂdUbll‘y, by .
ad adequate supply of currency.

And, in noticiug the demal that avy of the state incorpora
tons have ever been injured by the gripe of that institution,
it might suflice to refer to the concurring testimony.of nume-
rous bauks, and particularly those in the southem states, and it
might be shewn (o be, at once, abhorrent to the genius of
cur free institutions, and the welfare of the counury, and
its population, to commit the power of raising the value of
property 1o the absolute pleasure of a combination of indi-

viduals, who sit; in seclusion, and dxspatch thenr mandates
to every state and territory. '

In another brauch of the National Leglslalure, tlns snbs
ject has beensuil more elaborately discusscd, and great ap-
plause hae been conteded to a justly cenehmtcd statesman
for the - distinguished abllny Wthh 1s dlbp]ayed m hlb de-




