) R | 18 ] :

and so poweifully conduce to the promotion.of thpi:j z'?zprove»
ment and prosperity, together with the banks ‘existing’ there,
should pray for ifs erection in that city'  And in further re-

isted there, L

Adopting the language of ap experienced civilian, the
committee, would present that “wil, respect to the legal
competency of the State 10 erect a bank based upon hc;r cap-.
ital and revenue, and to issue bills payable to bearer, no
doubt cap justly be entertained—how far her faith s
pledged is a question of fact, and the bindig force of such
@ pledge is a question of honeur,-and not of law. But such
a pledge was not intended, in any event, to preclude the State
from establishing a bank for (he public convenience, and be-
nefit. ' The bonus. and the school-tax, and the othér condi-.
tions of the renewal of the charters, all taken together, com-
posea burthen on that sort of property so light, and inconsi-
derable, as by no means to equal the smallest tax upon ‘the
most tavoured estate of any otlyer description; and if the bur.
- thews.of the people can be relieved by the erection of a State,

bank, the existing - banks, of all hodjes politic, or natural,
ought to be *he last to complain,” : '

It has also been ohjected, S .
-~ L. That the institution might become a political engine,
- whose uses.could be. wiclded to advance the views of what-
; ever party might be in power, and that its administration
- might change hands witl, every change of parties. -

2. That as the capital would consst of such funded debt
of the United States, and such stock as the State might own’
in the difterent Banks; that these, to be available, would re-

b)

that as. the funded debt 6nly could be 'sold out of (e
state, consequently it could only be used to bring new capital.
Into the state.. : ’

3. That the power to make, issue and pe

_ gotiate promis.
SOry notes, would be an‘infraction of the federal compact,

which provides that N0 state shall -emit bills of credit, or

of debts. :
4. That the distribution of one half of the disposable

futation of this inadmissible Presumption it is observable.that .
““@ther banks” have been established since the act of 1813;.
and one of them on Frederick county when three others ex-.

make any thing but gold aud silver coin tender in payment
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