oy

discreet and careful owners, yet such conversions would be

Jess frequent, or.less rapid, in.the course and action of the .
-~ institution, than-under the liammer-of the marshal, sheriff or .- - -

constable; and as' the claims of the State would, .in their

nature, be a meré excise or voluntary contribution, ~{.he pur-
chase of proverty by the-State, woald be not more likely to

"be realized; than in cases of default for county charges—so

'that this-objection is, il bffect, without. foundation.

i - And the_president and directors; with the atdvice and con-

-~

. sent of the Governor and Council, are authorised by a sec-

' tion, of the bill to.negotiate and purchase one or more of the
“existing Banks, subject, however, to the confirmation’of the -

. next succéeding legislature; and for any purchase so nego-
~tiated and ratified, the treasurer is required to create a stock

“at anannual interest 0t'5 per cent. payable at the ‘pleasure-of

\the general assembly after tweuty years fiom its creation; -

\and it is made the duty of - {he president and directors of the

|State’s Bank to set apart a redeeming fund, of noét less thaw
two per cenfum, semi-annuall y;~ for - the redemption of the *

State’s stock, and it might be expected to a moral cestainty,

that-the same would be paid from its own resources without |
claims upon the treasury; and, ‘being merged in, would aug- '

‘ment the capital of the State’s. Bank to the whole amount of

such a purchage:—and with reference to the dangerous influ- -
ences heretofore alluced to, we will suppose for instance,

that the.ambitious ministry of a rival nation, in cantemplatien
- of war, or for any political advantage, should conceive it to
‘be their policy or interest to destray.our credit aud means of
tefence, through the- abstraction of the precious -metals in

our. monied institutions; and l’xaving, as lhe‘yvalways have, a°

Ahorough knowledge of .our commercial concaens, and of the
specie deposited in the several: banks ef our sea port towns,
would they not possess the power, and" could they not, by

the simultaneous action of their agents in. diffevent places,’

'Q.ispoé.e of our stocks, (of which they hold a large propors
_,UOF{,) sufficient to ‘draw off ihe éntire. amownt of these de~
posites, and. thus embarrass the interchanges of society and

the operations of the government? . It is presumed -that po -

ntelligent statesman, who is properly acquainted with mate~

Tial circumstances in this regard, will give a negative an-

swer to this inquiry. ~Aud is it not- therefore to he viewed

as'wise and pradent 10 avoid the pernicious opcration of that -

~most perilous exuperance, by proper. and- salutary enact- -

n;lgn;ts?‘ In geply to this;.the Patrigiic. egsnomist will pra-

: : . ‘ .
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