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' _hape for nine-tenths of their amount, it might contend. tl‘u‘@t;iq
~addition to the greater effective capital; the " superiority of ,
the public credit, would enable the Bank of the state of
Maryland, to dispense its means to the utmost extent of .i
every demand, to supply the treasury to overflowing, with-
out the necessity of any assessment, or direct taxafion; and. - - |
' it would seem to be manifust, to repeat’ the words of the -
: _ memorialist, that an institution which would be so strong i, ¢
o I:s first formation, and which would he so powerfully aided = !
. and fortified by the invigorating deposits of the treasury,
~would most extensively conduce o the convenience, and =
-general welfare of the peaple, - g . R

- Of the Consiruction of the Bill.—The regulations, re- -
‘ -strictions and limitations, which constitute the fundamental
C articles of'bauking»imtim;ions, are_generally omitted in their
" acts.of incorporation, and referred to the discretion of 'the
‘ : board of Directors; but, in “the f.rmation of a system. of -
_ - Lhis character, the committee conceive that the puhlic in. 4
lerest should be protected by strict ard vigid rules of action,
“and it feels assured that neither fraud, nor other irregularit s
could be committed, by possilility, under a faithful ohser-
-vance of the special provisions of the bhill which accompa-
‘nies thisveport, by.a proper selection of officers, o
", The biilalso-contains a scetion whic!: inhibits the presi-
dent, directors, and . subordinate. officers from borrowing.
‘money, or becoming seculity in any shape, or being con-
~cerned in the profits of the States’ Bank, further than a
due discharge of their proper- duties—also a provision tn -
i -appoint a discreet person ta act for the bank in any county
| in which there might not- be a branch of the institution, -
. Whose duty it - should be to receive and transmit al] applica-
“tions and" documents, to impart all —-necessary -inforina-
~tion, and gesierally to do and execute:the. proper business of
his department; it as well contaius: an original feature
which is deemed to be of especial eonsequence both to the
- commerce and capital of the state—i provides for the emis-
_ sion of facilities bearing a pragressiv: rate of appreciation,
; as .exchequer -bills, or treasury notes, with-a view to the
convenience and interests-of remiiters in enterPrises of for-
“eign commerce, foreign capitalists desirous of investing mo- - _
ney.in this state, or of immigrating and setthing in it, or of
erecting valuable works among us; as well as for the suyc- -
| cessive augmentation of the cffective means of the- instity-
. tion, wud the furtherance of the common welfare;and the com-
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