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" 'The committee is -aware that a powerful prejudice very |
. generally prevails against our banking institutions, - This - 1
. has generally  grown “out of .the gross abuses of chartered -
. privileges to particular petsons, (See: appendix| note A) E
. which may be concelved. to be In_opposition to gbe general
interest, or rather an unjust cession of . the..poblgg—prerqga-.
. tive.. The principle is, certainly, a sovereign right of iufi-
. nite value, and’is susceptible of the most; beneﬁc_::li improves
S ment, as well in point of immediate revenue, as. t.h rggard- :
- to the convenience of the people, and the creglive influ- -
. ence of a consrantly increasing circulation, commensurate to - o
" the essential ‘‘interchanges of sociely,” in the successive ene o _
- “hancement of every description of 'property. -~ And it might .~ -
be averred that the public mind is very deeply concerned -
in the developements of this vast improvement, ,wl[nch 1s be-
- lieved to be daily gaining wpon the public favour. The 8
. rapid and astonishing aceretion of “wealth and power, ..
'~ “which succeeded . to a rival nation, from the suspension of o
- specie paymeuts, and the substitutign of money founde_d '
' upon property, has imparted knowledge whi:h may subserve
. our welfare in days to come. We are qot'at. Ergsen_t, pre- -
" pared to abandon the metallic basis, but we might avail our-
selves of the Wise experience of the;s’outhern states, and . . Cd
.~ create a bank upon the. principles chonvertibility]or specie . - . !
c"qu‘ilvalents.} ‘The just assumption of the _sovereign {"ight,
“ to improve advantages. within its compass would,testif
_the good " intelligence and patriotism of the Legislature.
" The resulting supply of revenue, the 'accommodat,;it)nlof in-
- dividuals, and. the free diffusion. of substantialvmongy wolnid -
. -well assure the commen- applause and approbation. .

the improvement of this sovereign right -in Tennessee, in
- Louisiana, in- Alabama, in- Georgia, and other states, and,
- more. particularly in South Carolina, these good effects have
_ i ] , in truth, the very reverse
~of the present system of Javouritism, and entirely free from
~ those objections: which have generated a strong repugnance -
1o, special monopolies for private bengfit.  The distinction TR
- as obvious as the Prosperity of the state jg adverse to the
- creation of a monied aristocracy. SR
| The Commiigte. would again advert to the fact that the
- amount of- specie in the several banks of thig
their own statements, is consideratly less. thap ‘
tive capital of jnvested. money in the treasury, (b) which is
~convertfible into specie, and as the loans and discounts of
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o gbpse banks .are. mginl_y sustained. upon private credit, per- .
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