ey 3

S Ty

281
. tern termination of the canal, in a2 manner satisfag,
to ail the cotporate authorities, and to the for greiy
part of the individual stockholders of the District of g, f
Jumbia, was realized in the fidelity with which the gl), |
‘were obeyed for the payment of the instalments wpon, '
subscribed stock, and the actual receipr in a few montp :
of very ncar 15 per cent. upon 3,600,000 the whe
amount subscribed. These demands were made in ag;.
cipation of a more vigorous prosecution of the sevipy)
works on the canal. Their readv payment, with almog ‘
unezamplec punciuality, has piven stability to the credir |
of the compauy in the estimation even of those who hag,
at any time, questioned :he pra: ticability of - their unde). .
taking, because of its unprecedented mag: itude: of the
pumerous rival interests it had to conciliate,or of the some.
what contingent and dependent character of the public .
subscriptions on which it rested. R
- The acrounts of the receipts and disbursements of the -
company s funds down to the 30th of May, will be seen
in the accompanying documents, and at the close of them,
a balance in the treasury of the company of $354,717 60
cents, g
Signed in behalfl of the President and Directors,
- C. F. MERCER,
/ President of the Ches, and Ohio Canal Co.
Canal Office, City of Washiongton. "
June 1, 1829, I
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General Jobn Mason moved to refer the report and
" documents to a  ommittee. o T
On motion by R. S. Coze, Esq. the said motion was
an:ended, and unasim»usly agreed to, as follows:
Resolved, That at each annual mecting of the Compa-
ny. a rommittee shall be constituted, copsisting of twelve
persors, of which the individuals .who shall represent as
the said mecting the stock he'd by the United Stares, the
States of Maryland and Viurginia, the Corporations of
Washington, Alcxandria, and Georgetown, not exceed:
icg ope in namber from each, shall be memoers; the re-
sidue to be appointed by the Chairman fromr among the
Stockhoiders: That to this committee shall be referred
the reports of the Board of Directors, the accounts of the
Treasurer, and the general concerns and dpmceédings of
the company, particularly during the precéding year: And
it shall be the duty of the said committee to preparea
detailed seport of the resuit of their examinations: which
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