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o fet cut the disputed ground beyond the “Point of
Hocks.” - . , o

““I'ne defay which has occured in the application of the
| qapor of he E.gincers to the services for which they
1 ere engaged, and the multiplic wion of legal controvet=
sict, LO which the President and Directors have been
; quired to become a party, h.ve increased the contine
poa ~xpenses of the company, as much as the scarcity of
vhor and the late anfavorable winter, have diminish-d
i regular and confideatly aaticipated cxpense of con-
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siru wng the canal.

11 rts have been made, and are still continued, to re-
aove this cause of delay, by the exertion of all the
acans tn the power of the Board, They have, by a spe-
¢l ageney abroad, offcred facilities for the transportas
fiuza uf persons, and by an extensive gorrespondence, in-
died labor {rom distant portions of the Ution, as well
as from various countries of Europe, and especially ar-
{icers in stone, capable of reducing the cost of the ma=
soney of the canal, which has risen 1o price, more than
ane other part of the.w: rks. '

It may become the duty of a tuture Board to reduce
the number of engineers in the service of the company,
in case a deasion of the legal question which bus hith-
eio arrest:d the progress of the canal shall be murh
Lger v tarded. Could that question be promptly dis-

swed of, an augmentation of this body would be prefer-
iz 10 its reduction; since much delay occurred in its
femation, apd 1t is highly egpedient that the ex-cution
of il the works of the canal, and especially wheie h-a-
vy embankments of earth, or clevated walls of stone, are
i be constru~-ted, should be early begun, and time sllow-
¢l ‘or them to acqaire prmancney b fore any water be
admitied, to codanger their stability.

1 ne charter of the Compady, requires that 100 miles
o ihe canal s-all be fiaished in 5 years from the organ—
iaon of the company, and the experience of several
3 -5 of this Union demonstrates thatwith adequate fon.is
f) utire eastern section can be completed, as economy
‘ainds that it should be, in the shorter period of
4  years from its comsnencement, ¢ e time whi.h the
E had early assigned tov that tabor. -

o causes of iisquiet, the Buard torn with pleasarg,
. .ew of the present slate of the fnances of _the come

Y

' i ne benchcial cffect of the final gettlcment of thecase
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