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C H A P. ' managers, or iny four or more of ‘thém, under thieir!hands, ‘to'the ‘gene

L¥. e O e s ot Delased .,"I‘c‘milgcéf,é;f-.mséfne;'n":aaei
XVL ' weftern flores.of Maryland, andthe, {upreme|'cpyrts ol Jelasvare, fbm AZ4d ywaﬂiﬂ; Be theke
" kept and.recorded ;and in’ }c;ifg:ihqr‘e;t'b‘:ig"ﬁvé &h_uix'ﬂred‘.."thbh!}_lﬁd"a? lfars ﬂ;il‘l)b'c‘“{}ib criggﬁj.’t]?:ﬁ;,.
- © the fame: fhall be réducéd t'd‘thg;{fﬁxﬁ{b'y}'t}ié’ﬁﬁdiﬁiﬂﬁgéﬁf‘pﬁd? fi}&i@:of\"a\‘eﬁﬁ Bybepinifhgat;,
) and ftriking off a fhare from, thé: lafg‘eﬁlvfﬁbf_c_riptidtiv'prfpbfc’riptiphk_';'-‘hnd continuingto ftrike'offa "
fhare from all fubfcriptions under the lp\rgeﬁ,‘angl'abg_vg one fhare, until the fum is ,l'edi;l'ce' \'to:' ‘Sh K
capital of five hundred thoufand. dollars,'‘or unti p‘ﬂ!ark:s tiken' From™ all fubfcriptions above one. :
* fhare, dnd lots Miall bé draivn between {ublcribers: bféqual fums, to-ddtermine; the, numaberd T Which « -

{fuch fubleribers fhall:ftand on’a’lift jt&ibc-mﬁ@}_g‘"ﬁc{f‘ji‘tﬁiking off .I"ag"—;:\{f_d_fe[_'aid";”.'ghd;_ifg,jthe_ furn’flibs g
~ {cribed Rill exceeds the Ca})il'tﬁl ‘aforefaid; then' to' ftrikeoff :by'-th'é"f:imé ‘rule until‘the Tuiii’ fublcribed - . b
- is reduced to thé capital u o] 4 B
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orcfaid, or a1l the: fubferiptions are réduéed to one fhisre, -and if-thére fill -

be an excels, then lots to be drawn: to determine the fubfcribers who are to be excluded, to Feduce - P
~ the fubfcriptions to the capital aforefuid,” which ftriking off thall be certified in the litt aforefaid; and - S - tl
-, no perfon thall fubfcribe lefs than one. Whole: Thare ; provided, that unlefls'two ‘hundred-and fifty - o
. thoufand dollars of ‘faid capital fhall be ‘fubfcribed is:aforefaid, 'all {iibfcriptions madc i’ii:ééﬁfétiﬁimi:e.'_f bs
of this a@ fhall be void, and-in cafe two hundred and fifty thoufand dollars, nd'lefs than“the whble - or
- of faid capital, fhall .be fubfcribed as aforefaid, ;then the prefident-and dire&ors appointed us herein. of
- after mentioned, are herzsby empowered and. dire€ted to take and recéive the fubfcriptions which fliall - - o
© - be firlt offered, in whole thares as aforefaid, until the deficiency fhall be-made up ; a cérrificate of i
) which additional fubfcriptions fhall be made,-urider ‘the hands of the prefident and direétors for the T ~th
time being, or of a majority of them; and: returnéd. td, and recorded ing the: courts.herein:before men. - - N
tioncd.j e ’ PR P N PR S e "_.""445-'.’- el ,nu
. €wferivers in- - III. AND BE,IT ENACTED, Thatin cafe:one half, of the faidcapitaly, or -aigreater-fum,fhall be I _th‘
corporated, Se- funcribed as aforefaid, the faid fubferibers, and’ their heirs and a igns, from the time of ‘their faid . - 8¢
: " firlt meeting,. fhall be, and arc ‘heréby declared to.be, incorporated, by the name. of The Chefapeake - ot
" and Delaware Canal Company, and may hive perpetual. fucceflion, and fue-and be {ued,’ as fuch; - or
and {uch ‘of the faid fubfcribers as fhall be prefent at the’ faid.meeting, or a majority of themy-are - be
hercby empowered and required to eledt a prefident and nine ditectors, fdr‘cdnduélivn'g;'_'dfi'e'ﬁ_liri‘gl-‘qg’d’ ‘ m
- ‘completing, -faid canal, and ‘managing the bufinefs of the -faid company,” for and. during fuch time, - an
not cxceeding five ycars, as the {aid fubferibers, or a majority.of them, {hall think proper; and every at
" fubfcriber fhall be allowed one vote for every-fhare not:excceding five fhares, and one voté for every - T
‘tKrce fhares above ten, held by him -or herﬁ in thefaid company ; “and any ftockholder, by writing - o
"~ ‘under his or her ‘hand ‘and feal, executed in the’ prefence’ of ,;twb-‘wit'r_ic(TeS', may deputeany ather - .
~ ‘miember or ftockholder-to vote and act'as his or her proxyat any general iceting. o+ (TARTT S o Y
Prefdent, &e. |~ IV, AxD BET ENACTED, That the faid prefident and -direétors fo elefted, and- théitfn'cceﬂ'ors, : Jeal
1o kave power or a majority of them affembled; thall have full power and huthority to'agree with any perlon ér per- ”{x.r;u.
“to agree, t“ fons, .on behalf of the faid company, to cut"fuch; canals, andcre€t: fuchilocks, and perform fuch - ' t;xm
’ " sther works, -as they-fhall judge neceffary for opening,. improving iand extending, the navigation be- €
- “tween the bay of Chefapeake and the river Delaware; and carrying on’'the _fa,me_ﬂfx‘bm—fplﬁcq;_to'plagé, ?rz‘
'+ 4nd from time to time,’ and,upon fuch’terms ‘and in- fuch'manner,’ :;'é‘_t}iéyfih;i,ll-'thlihk?ﬁt;na_ﬁdfou},fgt"' .s&
*“the money arifing from the fubferiptions and. the tolls; -and other aids herein after given, “to ‘pay for - - Jt‘llxe
_ .the famé, and to repair and keep.in order the faid canals, locks; aand ’-_pther-wqusi'nehe(]'ary--thergtb', e'n:]
-and to defray all incidental ‘charges; and alfo:to appoint a treafurer, clerk, and fuchrother officers, - - of :
S  toll-gatherers, managers and fervants, as they fhall judie requifice,-and to ;‘gtceffo'l"ﬁll\d fettle their . “and
o : rcl’pcé’tivc‘wages'or-allc}wances, and fettle;. pafs and fign;* their. accounts;'and ‘alfo to make and elta- fhat
. " blith rules of proceeding, ‘and- to, tyhnfa&lall'thc,otheb bufine(s and conceérns’ of the faidg’cémpmy,‘ in th .
. and during the intervals between the general meetings of “the famei and ;h:‘yifh_all;bc"allchd;.«Aasia‘. 'exil
' fatisfa@ion for their trouble therein,: fuch [um of ‘money:as fhall, by a general 'mécﬂ:iﬂg_?dffthc fub-, _'ofl,:
: fcr'xbers; be detcgm'incd'; ?prquidcd“a_lw:lyﬂ that the ‘trcdfurer. fhall give bond;'in' fuch'p;eﬁa.lty," and 'n“‘(
" with fuch {ecurity, as the faidiprefident” and: diretors, or a majdrity of-them,.fliall direét, for .the * ’-dx""a
" thue and faithful difcharge of the truft ;T'cp‘ (ed in himj nndi_thgt:__g}ge allowance to be made to‘himifor *' - con
s fervices fhall not exceed five dollars in'the hundred for the dift urfements by him: made; -'qﬁd'__;hf't,: ’ land
~* no officer in thie faid. company {'h,all"-hav'cfa,ny ote in‘the fettlement or pafling his own accoun N afor
f- ' Andtomake V. AND BA 1T exacrteD, That the faid prefident and dire&tors,-and - h'ci;r]fué'ce'{,for's,"or?nj majori- \ I3
: orders, [$c. -ty of them, fhall have full power ‘and authority, from:time to time as'maney: fhiall ‘be wanted, to make. will
. and fign orders »f()r;tliat pprpofé,’”aml direét. at what time, and, in what,pt‘opbrtidn,fthg_pxjoprietpri’ : maii
" fhall advance and pay. the fums {ubfcribed, which ordersThall be adei‘tifcd"dt"lca_ﬁ' thiree months'in. . the |

fome of the Maryland, Delaware and. Pennlylvania news-papers ; and they are Hereby-authorifed'and
AR e e S0 S émpowered

..':”"




