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 the f2id fublcriptions ; and a jut and trué il of all; the'fubfcribers,with the ‘fuim ‘fubfcribed by . .
cach, {hall be madé out and.returaed by the faid managers, oriany fobr.or more of them; nndertheir:

. hands; into the'general court of the eaftern fhore, to be:there.recorded; and in'calé more than eleven. -
'+, thoufand dollats fhall be;fubfcribed; then the fache fiall be redyced to’that fufn by tis'faid ‘managers,
' or a majérity’of them, by béginning at and liriking off ‘a‘fhare From the. JargeRt fublcriptionor/ ful. -

E {criptions,: and; continuing to.ftrike off ﬁ‘t{h‘aref‘fgdni{:‘tll;fpbfénip‘ﬁﬁﬁéyuixglét-;;lxé-kii;;g’gg.;"‘.ja;;gbdvéﬂo“h-.1

. fhare, until.the fum is reduced to the aforefaid capital, ar-until atthare is takew frony all fabfcriptions -
~  above ong fbare, and lots-fhall be drawn between fubferibers of equal‘ fums; to detefniing Tthe mim. -«
" bers in which fuch fub{cribers fhall ftand on a lift to be made for f{tﬁkiq'gffqﬂ’ a8’ afarefaid; and-if ‘the =
fum remaining ftill exceeds the'capital, then to ftrike off ‘by.the fame rule until ‘the fum fubfcribed s
;-reduced to the capital'aforefaid, or all fublcriptions ire reduced to.anethare, and if there flill be 4
~'excefs, then”lots to be drawn. to determine.the ‘fubfcribérs jwho are ro’be‘excluded ito reduce the
- {ubfcriptions to. the’ capital “aforefaidy, which fl:iking off. thall-be certified in the Tift aforefaid s-and. -
- . the faid capital fum fhall bs reckoned and divided into;two hundred and twenty fhares of &ifty dallars . -
each, of which every. pérfon fubfcribing, and not exclided by the mode of. iriking off (38 alorefiod, ~ -
- fhall have a right-and be entitled to one’or more. whole fhares-fo-fubfcribed “for “and afcertiined as~ +
~oaforefaia. T TR T w A e

" Stockholders ~ ITL. "AND BE 1T ENACTED, ‘That in cafe the capitil aforefaid fha l,;be‘rf@h{};\ﬁb;&.,-.;gfo'rgf_ard;,thc, _
incorporated, * faid fublcribers,-and their heirs and.afligns; . from;the timeof ‘the faid firlt meeting, fhall'be; anid ars
&~ + hereby declared to be,’ incorporated into'a company; by the name:af thé' Pocomoke!Campany, and - -
‘may fue and be fued as fuch; ‘and fuch of the. faid fubfcribers:as fliall be préfent at the fuid meeting,.
or a majority-of them, afé& hereby empowered and required to.clect a' prefident-and four direors, for -
+ conduing the faid undertaking, and managing all the faid,.cowrw:py?s tufinefs and concernsy for asd,
during fuch time, not. exceeding. three, years, as_the faid fubfcribers, or aﬂm\;!jqri‘g-‘;of"théxﬁ;"f.h.:‘u o S
- think fit’; and in counting’ the. votes of :all general meetings of the!faid ‘company; éach ‘proprietor
-fhall‘be allowed one vote for.every-thare, -as‘far:as:ten Thares, and ‘one’ votel,'or‘evety l};ﬁ_ﬁ_ﬂﬁm o
. above ten,: by him or her held at the timie;in.the faid.company, and any, proprietor, by writing under
* - his or her.hand, executed before :.twb;Wi;gi’;‘:il"eg,f‘iqiy. depute any: other member‘or. propiietprto vote .
~.and aét as proxy.for.him or ber at any:general meeting.- PIRE
e e e e (U g R e e AL R S .
Prefitent, ke, IV. AND'BE iT ENACTED, Thit the'faid‘préfident and difs@ors fo elefted,. snd sheir facceliors, [ .
| may agrec, &¢. or a majority:of them affembled, fhall’ have ‘full power ‘and - authority to: agree . with: any perfon or - +- ‘
. perfons, on behalf, of the f3id company, ‘to-vu'fuch canials; and erct} fugh Jocks, and" perform fuch
- other works, .as they fhall judge’ necellacy for opeiing; improving and extending,«the navigation of -
the faid river from Snow Hill toMitchell's Bridge,*and alfo as'far as the divifion ‘line ‘between the ..
. Rates of Maryland and-Delaware, if the fdid prefident:and' direQors’ fhall deem it 'properand ‘ex.
- pedient,and -carrying -on-the famefrom’ place ta place, and from time o time,’and upon fuch terms
~and in {uch manner, as they {liall think fi;”and out'of ‘the money ariting from the:fubfcrigfons®and .«
' the tolls, .and other aids herein after given, to payfor the fame, and to-repair and keep/inorder the
- faid canals,"locks, -and other, works neceflary thereto, and to defray-all:incidental charges;and alfo -
to appoint.a treafurer, clerk, and fuch’other-officers, -toll‘gatherers, Tmanagers and fervants, as'they - -
~ fhall judge requifite, and to ._agreq,fpptand,'--fét_tl_cf'_thcxr;_rgfpcéihyc'Wagggsor_allowzngzen,*éand topals . .-
and fign their accounts, and.alfo to make and ‘eftablifh_rules of proceeding; and:to'makefuch by
~ laws, rules.and regulations; as-may appear;to them maolt Condu:_:iyi:j.g‘tgiix{h_e“ien_a:’prp‘ppﬁi_a By this:ad,
and to tran{a& all the other bufinefs and concerns'of the faid company,!in'‘and .diuring the intervils =
" between the. general meetings. of the-fame, and they fhall ‘be allowed;-as 3 fatisfagtion for their
“trouble therein, fuch fum of ‘mb“:}',“ffﬂmll{b}'-'f,a;gt_:l‘,lb,ra'l.m:ct_ihg-gf“:ghjc_{!fu]:’:fcri}ii;i-a‘,*?quiqe’fmiﬁed'; o
provided always, “that the treafurer fhall give bond, in fuch penalty,’ and: withifuch: fecurity, 38 the -

faid prefident and dire@ors, or a majority.of them,: fhall ‘dire&, for the:true; and fuithful'difcharge -
of the truft repofed in him; and that the allqgwance to be made to him'for his fervicés-fhall'not ex- -
ceed three dollars .in ‘the bundred dollars for the difburfements by him made!;' and'that.no officer - .
in the faid company fhall have any:vote in the fettlement or pafling his‘own accounts it iz

4

And'make and - V. AND BE 17 £¥acTED, That the {aid prefident and dire&ors, and their'fucceflors, or'a majority -
~ Sgnonders, &¢. of them, fhall have full power and authority, in ‘theirdifcretion, from ‘time to time,:as‘money fhall
o " be wanted, to make and fign orders for .that puirpole, and direét at*what‘time und in’what proportion . -
the proprictors fhall advance and pay off the.fums fubfcribed; which orders: thall'be tdvertifed at. -
- leaft one month in one of the Baltimore and Eafton papers, and ' they ‘are lefeby authotifed'and ém-+
- powered to demand.and receive of the feveral proprietors, from time to time;:the fums of moneyfo
- erdered to-be advanced for carrying on and executing, or:repairing and'keeping:in order,’ the faid -
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