C H A P.: ficknefs or neceffary abfence of the prefident, his place may be fupplied’ by any ather-direStor whom.~ .
L. the board of dire€tors may: for that purpofe .app_o‘i.l.ltav%‘ IR SR TS s o

' Comedt enwies . X. AND 8E:1T EnACTRD, That the difefors thall keep:full,. Fair-and corre® ontri
tobekept.” -’ ceedings, which fhall at all times"be open to the ‘infpggiqq °E,'Fl??'nockh"ld?“ﬁ"?? o

- Direflorstode-  XI; AND BE IT ENACTED,’ 'I-hatuthe.diteﬂbm*(ha;ll',ffoni.t_“e‘f.ﬁr& ‘Monday of March*of :each: and =~ .
: :E‘nrs a a:li\-n- - every year, declare a dividend of the profits of the company, “orof -fo muchthereof as to ‘them fhall™ ..
il Se appear advifeable, and the dividend o declaréd -fhall be '.P'aid,tO"the-requélch=ﬁrapritézd‘u' ot des

o mand, but the monies received as prémiums on rifks 'which fhall be-undetermined and- outftandin o

- fhall not be confidered :ﬁlﬁart of..the profits of: the -’coaporatioﬁ‘-;‘;nnd,in:.!:afe'}df -any lofs* ot -loffes, - -

- whereby the capital ftock of the corporation:thall beileflened, no fubfequent dividend:fhall be-made: . -

O o " until 2 fum equal:to fuch‘diminhlioq,.a_'r:fd;a:iﬁtigffrqm_.;h:‘,prbﬁ&s‘gf ‘the.corporation, fhall. have been- - ’
¥ - o added to the capital. *. © - \’ -Q‘_jf"";l-'*-' Teod f R EOE I S R S R R

" Whofallnor . XIL. Awb ne 1T ENACTED, That no perfon-who s a director of any- other ‘infurance :company”
. be adire&or. (hallﬂbe'adi:eé'_tqrvof this, - .. B T : SO T e R

) L S R - - S { ‘_"’_ R FER e T o SO
XIIL Ao, for thegreater Tecurity of perfons-having ‘infuranices -effe@ed in! the:Maryland ine/ -
~Stockholders . “furance .company, BE 1T ENACTED, That.if at any’time:the'funds:of: the ‘corporation ‘fhould not'bs! .
not to be dif- - competent to pay and fatisfy the juft demands of -the affured, ‘that nothing herein contained fhall be:
charged, k¢ - conftrued to difcharge the ftockholders from being; liable for their refpetive- proportions“of 'faid’
lofes, according to-the number of fhares ithey may hold "therein,. but no f_{tocléhordc_r”ﬂlall"b’ér[inble o
for more than his own proportionof lofles as .aforefaid, or to anfwer for the failure or deficiency of
.others, further than as an endorfer .on their notes;; and if a judgment fhall or may. at any time .be
- rendered againft the faid.corporation, in a fuit-wpon!a policy of infurance by them figned, and no -
property can’be found whereon an_ execution.may be laid to {atisfy the faid judgment, then andiin
- {uch cafe, the plaintiff .or ‘plaintiffs :may, .and-he or they are-hereby empowered ‘to file; 'in'the*court .
. of chancery, a bill_‘,ofi__d_ifcwery'and'vrelicf,‘-;z_igain&_;tihé ‘dire€tors of . the: corporation, as againft pri- -
- “vate individuals, wherein they fhall be feverally’compelled to difcover the intereft or fhares ‘which
- each and every member of ;the corporation may have therein, and upon fuch difcovery being had, -
- the chancellor fhall afcertain’ the’ propartionite parts of the faid judgment which the Taid members -
- feverally ought ‘to pay, and he is hereby authoriled i‘to decree accordingly the furh of moriey which
cach and every- member of the faid corporation fhall [pay to the faid plaintiff or plaintiffa.” = . -
~ XIV. Anp, whercas the féc‘urityfto"the"inﬁxred;,;;l‘: nd the ftability of this -inﬁitht'ion,5"WiIl=,gt*eatly" _
_ depend on the ftockholders being perfons of fufficient property to make good any lofles-that may pof-
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bly happen; Be 1T THEREFORE -ENACTED, That noir:tr:msfc'r fhall be -made of the ftock or fhares of
any member of this corporation; but fuch’ as:fhall’ be approved of by it leaft feven of the direfors - .
for the time heing, who fhall vate by ballot for that purpofe;. after which dadmiflionthe diréQors

- fhall renew the-fecurity, and caufe the transfer to be entered on their.books kept ‘for that purpofe,

- and the purchafer fhall thenceforth be entitled to all the benefits, and be fubjeé to all theé lofles,
~ which tthe_originql;p'x_'qpriqtqr would he: e e AR

otitled or fubjectedga. 2 7o -7 7
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' Commence- XV. This aft to_commence on the firt Monday of ‘February ‘next; andto continue and remain in-

mensy & - force for the term of nine years, and until the end.of the next feffion of affembly which fhall happen’
thereafter, o T S Cp e oty L o
purazmof An ACT refpeing certificates of furveys made on the eaftern fhore.

T e T A Supil‘nlemént' ;jgj, chogge o, T

Preamble. " N'] HEREAS it is manifeftly intended by the conftitition of this Rate, that the land-office to be -
- .V ¥ opened on the eaftern (hore fhould anfwer all the purpofes of convenience to the faid fhore’of -
which it is capable: And whereas; agreeably to the aéls of affembly now in force, that'intentionis™ -
_ by no meane effe@®uated, but on the contrary great inconvenience and injury frequently arife'to the -
- faid inhabitants of the eaftern fhare ; wherefore, oo T T ISR
Centificates to,  11. BE 1T ENACTED, By the General Affembly of Maryland, That all certificates of furveys'made on -
- berctumed, &. the eaftern fhore of -this ftate, by virtue of warrants lof whatfoever kind which may be iffued out of =



