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' or‘pa,g';ii.-df;ﬂi'qre_s,'-g-a&ﬁa'llyfpgid for by fuch delinquent,.fhall ‘be_ repaid by them t
~ tors; adminiftrators -or.affigns, -but he fhall neverthelefs remain liable for his propertion of any lofs
* which; may:arife .from: rifks, taken ;antecedent to, faid refufal ; provided, that in cafe of the death of
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sath,’ refignation or difqualification;

cafe; of:thie death,. refignation or difgualific E-a direéte
iremainder of -the ye;r. hall'be- filled up: by ‘the-board-of. direfors for:the|time being.-
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vy AT ENACTED; That the diretors,.thus chofén, fhall immediately-caufe to-be entered,

" ‘jn‘a good and fufficicnt book, ‘in folio, :the namés of all the membérs of the copporation, with their.

- number,~‘6f.§ﬂ:nréu:'fgh'é,rg_tqf.‘rqué&iiiély;‘dh'ﬁgxéd_:; ‘and’in"the ‘fame :book they fhall alfo’ caufe to bé
. " entered each,and @very: transfer that fhall:from tinde, totime!be madeVvof ‘any. of the faid fharés; :and

the ftock of the, faid ‘corporation’fhall 'be affignable’and ltransferrable under. fuch rulés, regulations

-and'by:laws; ';ga;‘f‘h:\‘u;be‘fprgi"cribeﬁl-xn‘.t.ha}ff'p‘eh?lffv_fgy, thc.faldbodycorporatc. IR

VI :ASD.BE iT. ENACTED, . That - the faid : direftora; fhall- immediately require from. the feveral

’_\Tndcﬁholde_'tqlpi{ii_nj_if{otyJyvmt'é_‘s','; with two apprpﬁgd:chdéi'féﬁ;!'f_or_, the payment of the remaining nine
 tenths-of ‘their'refpetive fubfcriptions,-in nine feveral notes, each for.one ‘tenth part, payable.on

demand; or fush collateral:fecuirity for the ayment. thereof, either in the ftock of the United States,

. jn bank* ftock; -or;in;land, as.the Taid direétars from-time to time fhall require and approve, which

- faid ngtes, “or fuch part of them as fhall.remain-unpaid; fhall be renewcdiin the month of February

' jn every:year,” with the.fame, or fuch other.two endorfers,”as the faid direQors for. the. time being
: recand ve ; and in cafe fuch collateral fecurity fhould at any time thereafter become -
* manifeftly-infufficient,’ from -a: depreciation thereof, .or .otherwife, ‘then the {aid directors fhall, and

ntay.require and approv

they are;: hereby. authorifed and dife@ed, to require..the iparty to- give.to them fuch additional or

B other fecnrity. as.aforefaid,: as they:may approve,: and-'any ftockholder who may refufe to give fuch

notes,: or:fuch collateral. fecurity:as may from time. to'time, bé required as aforefaid, fhall forfeit all
his intereft in, the corporation,; and his fhiare,.fhares oriparts of ‘{hares, fhall be difpofed of by the
.fqifd:;dirgﬂqrj;'%foggzgh_q‘;bgn,eﬁt.gf;_thg:;-corpo_ratidn, to fuch. perfon or perfons as may apply for the
fame; who may.be admitted a member..or. members.according to the réltrictions and qualifications
“herein; contained,but the money which the diredlors. fhall receive from the fale of {hc.ﬂmre, fhares

] him, his execu-

any ftockholder, - the negleét or refufal of his executors,: adminiftrators or legatee, to give the notes,

-~ or fuich collateral fecurity as may be .required as -aforefaid, fhall.not be a forfeiture of the intereft

»

- which'the faid ftockholder, in his life-time, had in the corporation, but the faid executor, adminiftra-

tor or.legatee, -fhall have one whole ;year next iafter-the day of the faid death, either to give the
faid ‘notes,-or fuch collateral fecurity as aforefaid, or to transfer the faid fhare or fhares; and in
cafe the faid notes,-or the faid" collateral fecurity, fhall: not be given within the faid term of one

~year-by fuch executor, adminiftrator, legatee or affignee, all intereft which the {aid ftockholder had
" in his life-time in-and to the faid corporation fhall be forfeited, and fhall .be difpofed of as.aforefaid

by the faid direttors ; -and fuch executor or adminiftrator fhall be and he is hereby authorifed and

" empowsred; at any time Wwithin the faid.term of orie year, to fell or transfer fuch fhares as the

orphans court of the county where Tuch perfon or-perfons have obtained letters teftamentary or

| letters of adminiftration-on the faid eftate, fhall from time to-time order and direét.

IIAx;)anr'ancrzn, That the fiid.&i,rq-é*tg.irs: fhall have full power and nut}:ority to make

~ infurances upon veflels or merchandife at fea, or going to fea, or upon any goods, wares, merchan-
© ' difes, .freights, or; othér -perfonal. property, going or gone by land or water, and to lend money on
~ bottomry or refpendentia, and generally to tranfat and perform all the bufinels relative to the objs¢la

g e

- VIH.ANDBE T .‘n‘quc'r'nb 'Ar'm.vn‘x(':x'.'jmr:b‘, Thétf it fhall not be lawful for the directors, at any
timé after the recéiving of the firlt payment as aforefaid, to require or demand from the ftockholders

R nng_bth’er.or further payments; unlefs the fame may be neceffary to defray and fatisfy loffes previoufly
fu

ained by the faid corporation ; and the dire€ors fhall have power to employ the funds belonging
to the:corporation in fuch manner as they may deem moft advantageous to the inftitution, to appoint
each and every year fuch officers, clerks and fervants, under them, as fhall be neceffary, and to allow
them feverally a ceftain_apnual falary for. their refpefive fervices, which fhall be afcertained and

before the appointment of :the faid 9ﬂic'ers,rt_;1crkg or fervants.

- fixed by the diretors each and every year, immediately after the cle@ion of faid diretors, and

LYK Awp 32 17 EwAcTED, That there fhall bé fiated meetings of the board of dire@lors ‘on the
~_firl Monday of January, April, July and O&ober; in every year, and eccafional meetings at fuch
.other times as the prefident, or any three of the directors, fhall think proper; and in cafe of the
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