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|} fockholdera:in-the;faid company, by a majority, of the ftockholders, and the dire&ors fo.chofen thall

~ -prefident, to continie mntil the next general eleétion. . - {

. .deemed fundamental articlea of: the conftitution of. the faid company, ‘to wit: Firlt. Every proprie-

_ facceflively,.he fhall not be eligible at the firlt general-ele¢
~ years: ! Fifth,. Half yearly dividends fhall be made by the'dire€tors of the whole or fuch proportion

 of the; clear’ profits of the company as to them fhall appear advifcable, ~ Sixth. The direttors fhall

~ keep full; fair and correft entries of their proceedings, which fhall at all times be open to the ftock-

* holders; and the books of accounts of the company fhall be open to the ftockholders ten days previ-
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That the ‘faid‘company. fball not ¢  to p
nal’eftate,: other; than :fuch as ‘may be recoveréd by them for premiums, -and, - LIK:
s immediae accommodation in SR
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; .BE-1T ‘XNACTED, That for the better governing the affairs of the corporation‘afo
there fha annually chofen; by ballot; ‘on.the firlt Monday in’February; thirteen dire€tots, being

S,

.

refaid, Direlors to be
ofen, &e. .

ferve for.one year:next.enfuing the _ele@ions. refpeétively; and until others fhall be chofen,-and no

- longér; and:the directors {o chofen; at their: firft.meeting, | thall choofe one of their number as @efi-
dent,: and from time to time fhall fupply any ‘vacancy: which.may happen in the office of diretoY or

.
.

. VIL: Awp BE'1T .ENACTED, That the dire&ors_for the time being fhall have, power to appoint Who fallap.

" fuch officers, ‘clerks and fervants, under them, as fhall be deemed neceffary for executing the bulinefs Point officers,

of the'faid company, and allow.them fuch falaries as they may judge reafonible. " ke
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. "VIIL :A¥p B2 ¥T ENACTED, That,the faid dire€lors fhal], from time to time, apply all fums re. And applyall
ceived by them for premiums to the payment of their loffes .in the firlt-inftance, and to make up the fums, &o. :
~.amount of :their -original ‘capital,- where it fhall fultain.any diminution by fuch loffes, and after re-

placing; their ,‘-.ori'ginal»"capita_l=:s-aafo:efaid,; {hal{. make ;fuf.h_ dividend -of the refidue among the faid
tockholders as;they,’in their difcxjetion,:ﬁi.a_l_l_thmk_cxpedx‘cnt.,. Y : o
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L IXe ?_Axb;lnz"-;l'-r.g NAC iii,,:lv’hét['tﬁé' foll'J\'\(in'g'pi‘qviﬁtjms,jlimitnions. and reftri&ions, fliall be Fundamental

articles.

g

~ tor of :fiaresinot’ exceeding. two," {hall be entitled to one vote for each fhare not exceeding two, and

every praprictor-of any-number of fhares exceeding two, fhall be entitled to one vote for every two

fhares exceeding twoi; ‘o ftockbolder fhall be admitted to vote by proxy, but fhall deliver in his vote
in writing, ‘under: feal,-for the firft-cle&tion to the committce appointed to receive fubfcriptions, and

~ for every.fucceeding eleion to the prefident for the time being, who fhall deliver the fame to the

fecretdry unopened ; but.no-transfer of ‘any fhare fhall-authorife or entitle the affignee to vote until

" -the expiration of.fix months from the time of the transfer thereof; and all transfers fhall be regifter

_ed in the hooks of the company. . Second. No. dircttor fhall be entitled to any compenfation for his.
- Services, but the ftockholderas may,”when met together, make to the prefident fuch compenfation as

:they. may thidk adequate to his fervices ; no director fhall be entitled to any advantage which is not

- common to the ftockholders. - Third. The direftors fhall divide themfelves intc committees, formed

of three-direors, and the committees fhall attend in a weekly rotation at the office of the company;

"three diretors, together with the prefident, fhall be fully authorifed to make infurance in fhips or
. veflels|and cargoes, or either of them, not exceeding twenty thoufand dollars on any one veflel and
"-cargd:f “Fourth. "(a) Three members, of the diretion appointed at any general elettion fhall not be

~ eligible ‘at-the next general election, which three members fhall be determined by lot among them-

felves, at leaft two months before each elettion, and a lift of their names, and the time of eleflion,

* hall: Be publifhed by the fecretary: of the company, but no dircétor fhall be eligible for more than

three years ‘fucceffively; and if ‘it fhall happen that an{-diz‘eélor hath continuéd in office three years /
0t eftion which fhall happen after the faid three

ous-to each genéral eleftion. Severith. No perfon holding fhares in any pther infurance office in
Baltimore county fhall be eligible to-be chofen prefident or direflor in this 'company; (b) no perfon

“or company fhall be entitled to hold more: than ten (c) fhares. Eighth. Nine dire€tors, with the

refident, fhall form a board, a majority of whom fhall be empowered to make fuch by-laws for the
prelident, 1 a board, jority ot wi : P Y- ;
diretions of the concerns of the company as may be ncceffary, not being inconfiftent with this aét.
o (:t)I By 1796, ch. 63, the part of this a& which requires threc dirclors to be excluded annually by lot, is repealed.
. (b) By.t796, ch. 63, & fockholder;. who ‘islikewife onc in another infurance company, may be eligible as a direftor, if he
“3s not'a dire@or in futh other company.. .. .© - . L T S . :
. (q)} By 17¢8, ‘ch. 5, this Jimitation is repealed, and the number permitted to be held is increafed to fifty.

b ,X;",!.AND'::BE IT ENACTED, That the prefident, tdgethér with the majority of the direors, fhall Prefident, &e.
* " have power to purchafe, to the amount of two hundred and eighty thoufand dollars, in bank flock of 72 purchafc,
‘the bank of the United States, or of banks within this ftate, or.in the public debt of the United States. «
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