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i Disuld ot “be mide upon ‘any day when pirfiiat

'C H.A'P.  happen that an ele®ion-of dire@o

CKXVIL du%:n to have been made,’ the faid corporation fhall:not for that caufe be deémed to'be’ ﬂ‘&l‘&'ed;}sub i

t fhall be lawful on any.other day.to-Hold and make an ‘election of direétors’ it fach mannet as thall. .
- have been regulated by the laws and ordinances. of ;hci'faidffco;por;i;ibﬁ‘;f’and'_in?caféféfi—"t’}ife‘f"'dc"jth,‘;:_‘

* refignation, abfénce from 'thé_‘Unit%d’Sté}és;'6xf.jt§mpviﬂ,fﬁsf"a‘.d;;"e&ar by the fockholdé¥s, his place
.ty bg filled up by a.new choice for the rémainder of the year. .iv=i: "~ i

Dl i

- Commifiorers -1X. AND BE . IT ENACTED, “That the commiflioners aforefaid fhall ‘immediately provide; in'the .
toprovidea fyid town of Baltimore, a proper l_f'gufq‘ for carrying ‘on 'the bufinefs of ,the’_‘*b::ihk;'fb'géthcx‘;f with-all~

and utenfils, - faitable to thé fame,: fo that as foon as the dire@ors -
are cholen, the operations of -the ba‘t}_k”mny'be, immediately, and Wi‘lw“t_'l‘.’f’@f,'ti!il‘t':,‘*‘éhtéi'éde“{upad ST

Boufe, k¢~ neceffary papery ftationary, vaults.

~..-and carried into effe€t. el TE T o s e T T
- . . . L LT = ‘ . . R . - . .

.I’enal-tonn per- - X. Aun BE ?’1"'1' vzlrle‘cx’}ﬁi)‘,'i‘Th'a.t' anyperfonorpnrty f@i]il}'g t‘6 ~p:!y “the

fons failingto 3pftalment, at:the timesfixed on, to the ‘commiffioners aforefaid; he ‘or they are ‘hereby ‘déclareédto
have forfeited all right and title to his or their fubfeription for fuch fhare or ‘fhares-on-which fuch
" payment fhall be omitted to be made ‘as aforefaid, and .the commiffioners fhall open the ‘fhires; fo .
forfeited, for fubfcription upon original 'terms, to- any perfon .defirous to fubfcribe,x and ‘who' ‘fhall
pay to the faid commiffioners the one third part of -the firlt inftalment of the fhares fo by them:fub- " -

feribed, which fubfcription and payment fhall entitle them to all benefits and privileges, ‘and. fubje®
i thein to all the regulations.of ‘original fubferibers, * .70 10 e T b L T S T S
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Diredors toap- - XI, AxD BE IT 'ENACTED, ‘Thatil'thé'diré&iirs‘ for'the time »'bc"xng_\'ﬂ;éll" -h:iife' pbwgr;'vto"i appomg

point officers, fuch officers, clerks and fervants,. under theni; .as (B811 be feceMary for executing the bufinefs of the - :

ke faid corporation, and .to allow them fuch compenfation. for. their fervices refpettively’.as fhall:be . -
- - - - realonable, and fliall be 'capable of exercifing fuch ‘other: powers and- authorities, for the' well

governing and ordering of the;affairs of the faid corporation, as.fhall be defcribeéd, fixed ‘and de-
termined, ‘by -the laws, regulations and ‘ardinances of the fiame,- -~ = SRRSO S AR S

e

Fundamental - . XII. Avp Be 1T ENACTED, That the following rules; reftriions, limitations and: provifions, thall -~ °
articles. form and be fundamental articles of the:conftitution of .the faid corporation, viz. 1. The numberof .
- - votes to'whicl each ftockholder fhall be entitled ‘fhall'be according to the nuniber of-fhares he fhall. -
hold, in the proportions following ; that is to fay, for one fhare, and not more:than two'thares, one -
“wote ; for every two fhares above two, and not exceeding ten, one vote ; for every four fhares abové -
- ten, and not excecding thirty, one vote; for every fix fhares above thirty,| and not exceéding fixty, -

~ one vote ; for every cight|ifhares above fixty, and not exceeding one hundred, one vote ; but 1no

. perfon, or hody politic, fHall- be éntitled to a greater number than thirty votes ; and. after: the ‘firt =
ele@lion no fhave ‘or fhiares fhall confer a right-of fuffrige which fhall not |have ‘been holden’three -

calendar months previous fto the day of ele®ion; ftockholders acually ‘refident -within ‘the United
. States, and none other, mhy vaté in ele®ions by proxy. . 2. Not'more |than two “thirds of the *
- dire€ors in office, exclufiv
, - dire€@or who fliall be prefi

bank as fhall appear to the

_ the ftockholders, at = gen

the debts which fhall have 7 ,

furplus of profit, if any, after deduting loffes and dividend. 4. No direQor thall'be entitled to any -

cmolument, unlefs the fa

* ftockholders {hall make fu

- _ bank as fhall appear to the

' - the tranfalion of bufinels

. 'neceflary abfence, in whic

_ - under his hund, fhall nomi f‘te for the purpofe.:” 6. That the ‘ftate miay at| any “time fubfcribe an
become a ftockholder to an|)

‘redfonable. . 5. Not lefs than nine diretors ﬂ‘l’a'll conftitute a board for

_feveral counties, and for which the right of fublcribing is hereby referved to the ftate, but fhall not
be permitted to pay, in the courfe of any one ‘year, a fum exceeding ninety thoufand dollirs, unlefs -

B

firfk third part of his et

of :the prefident, Thall be eligible for the next fuccecding year; but the
_ I‘éht at the time of an ele@ion, may :ilw:’nyé-~bc_re:-ele"é'tfed;" -3..None but'a-
ftockholder, except in the gale of dire€ors chofen by the ftate, being a citizen of the United'States,
~fhall be eligible as a dire€lor ; no dire@or of any other bank fhall be at the: fame time a-dire®or of . -
- this bank ; half yearly dividends flall be made to the ftockholders of -fo"-much-of the ‘profits of the
direQors advifeable; and once in every 'yehr-th'cfdire&ors fhall lay before - -
I'meeting, for their information, an exat and particular ftatement-of
&'eniaineh-{unﬁaid_’a&ér the expiration of the original credit, and of the -

k fhall huve been allowed by the ftockholders at|a general meeting: The -
h compenfation to the prefident for his extraordinary attendance at the -

of whdm_ the prefident fhall always bé one, except in cale of ficknels or~
cale his place may be fupplied by any other dire€or whom he, by writing .-

mount| not” exceeding one hundred and eighty thoufand: dQl‘lngg’,"béihgj.‘i )

~ the amount of the fix hundred. fhares of the original capital not by this aét-apportioned Zamong the

- by exprefs confent of the prefident|and directors, previoufly fignified in writing to the fate, or its .
~ agent authorifed to fubferibe.” 7.!Any number of ftockholders, not lefs than fixty,: w_h‘o:?to’geger
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