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*  capital'or'fhares of: the faid company confifts of notés of h:

- of the United States, or -forcigners; may fub _
- dollarsy.in’ fhares,” each fhare confifting of three hundred dbll : ‘
-land,:or three hundred:dollars in the public debt of. the U ited States, which, according to the loan

~ debt of .the United States;: fhall bear an accruing intereft 2

- more than two fhares, one.vote; for every two:fhares above two, and not exceeding ten, one vote ;

- than thirty votes'; ‘and ftockholders, a@ually refident within.the United States, and nane other, may.

S IV.ANDBEIT _iﬁxi’rnf:hf 'inAcub;,Tl{at.a; foon as-o ‘hundr-.d fhares fliall be fubfcribed, any

. fix fucceflivé weeks notice in the  Baltimore -and.: Annapolis news-papers ; and the fubfcribers affem.

- term of one year thereafter, and on the fame day. annually for ever thereafter a like ele@ion fhall be
~and_.a-regifter, (each: of whorh. fhall give bond with.

and truftees (hall conftitute a board ; and the faid truftees, 3t the time of their being fo eleéled,. and

~and in cafe:of d

: mighﬁjl’_l?'éi:jqwin.e'ffé_bp;ﬁ"gh';:‘ablef‘flfﬂ'efe"ré‘, i circumftances which; by affe€ting the-folidity' of the funds,’
- operate to deftroy the public confidence in the fdid inftitution: And whereas it is further reprefent--
- edy that a‘new act’ of ‘incorpération’is neceffary to obviate|thele incons
- of the faid company confift of bank ftock of thé bank of-M aryland and the publ{c debt of the United

-and‘body politic by the name and ftyle of The Maryland I

- mame’ and ftyle aforefaid; may fire -and be fued; dnfwer and be anfwered, 'in any court of record or .
. aquity in_the ftate or elfewhere, and may do and execute évery other-matter and: thing by the name -
: aforefaic_l‘liat they are authorifed to do in virtue of this a&t; alfo to make, have and ule, a:common
- {eal;-and:the: fame, to” break, 3ltes and renew, at their pl afure ;. and alfo to ordain, eftablifh and
“-put in execution, fuch by-laws,’ordinances and regulations, as fhall feem neceffary and convenient
- _for the government-of the-faidjcorporation,. nat being contrary to law or the provifions herein after
.. preferibed and declared. =~ = < i T o T e B TE T e T
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by by theftockolders ynder an a®,'(a) en- Preamble; .
e infurance . of dwelling-houfes ind' other

;of Baltimore-town, “that’inafmuch as the ' o
; the faid’ tes of hand, - convertable only,into' money in'cafes:
of lofs by'fire; and: that'in the event  of: failure or ‘bankruptcy among the ftockbolders, the-infured-

titled; " An~aét to -incorpora
gs'from 1ofs‘or dimage by fire,
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Be 1= puacres, by the General dffmbly sf Mirond,
C

Thﬁt xufy i)érfon,br pérf_ons in this or any Citizens, Ke: . -3
ribe any {um of money not cxceeding fixty thoufand- may fubferibe;.
ars in bink ftock of the bank of Mary- *%. .- -

propofed.in;the fourth and fifteerith fections of the a&, entitled,’ An a& making provifion for the
the time of payment of fix per centum per
reby are created and made a corporation:
furance Fire Company, and by the fame.

fubfcribers, and their fucceffors, by the - '

annum;'and the {ubfcribers of the faid fhares fhall be and h

name-and ftyle-fhall have ‘perpetual fucceflion ; and the fai

. e .

_ III.. AND BE IT YURTHER.ENACTED, That every fubfcriber fhall be entitled to vote in perfon, or Subfcribers to

by his .agent or proxy; at all elefions in.virtue of this aft; that is to fay, for one fhare, and not Yotein perfon,.

for;every four fhares above ten, and not exceeding thirty, ohe vote; for every fix thares above thirty,
and:not exceeding fixty, one vote; for every cight fhares/above fixty, and not exceeding one hun-

dred,: one vote } but. no- perfon, co-partnerthip or body politic, fhall be entitled to a greater number

; inferiedn < ‘ , Any thrce may
three, of the fubfcribers'may call a meeting of the fubfcribers at Baltimore-town, after not lefs than call a meeting,

bled in confeéquence of fuch notice fhall-choofe, by ballot,” from among the fubfcribers, by a majority
of votes of fuch as.fhall'be préfent, or by their agents or proxies, nine dire@ors and truftecs for the

made ; and.the faid direftors and:truftees fhall ele&t, by ballot, by.a majority of votes, a treafurer-
bond % fecurity to the faid corporation ;) and the faid.
dire€tors and truflktees fhall choofe a prefident out of their number, and any-five of the faid direftorg

during. the time they {lall continue in office, fhall: refide in Baltimore-town, and fhall hold fix ftated
meetings-in each year for ever, ‘and fhall, at each Rated eeting, appoint three truftees to attend
one day-at leaft in every week to fign policies, and tranfa& hny other bufinefs that the nature of the
office- may require; and the prefident and a majority of th fgid trultees fhall, at any time between
«he annual meetings, have power to call a general meeting of the members of the faid corporation;.

eath, refignation, negleét of attendance. for two fucceflive ftated meetings, or removal.
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