2; Governox. ' NoveMazis
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VA ANDBE X EnACTED)’ [That! as" foon 'as | two: hundred: fhares. flrall: be fubferibed; - the perfons- A meetingmay
. hefebyiempowered.to rake-in fubfcriptions; or any five of them; may'call 2 meeting of the fubfcribers, ¢ e &
- dt Baltiriore:town; "afternat lefs: than’ faur fucceffive weeks dotice in the Baltimore and ‘Annapolis
‘news-papers; -and ‘the-fubfcribers affembled  in. confequence . of fuch- notice_fhall -choofe. by-ballot, 4
from; among :the Subfcribers; .by-a majority of the votes of ‘fuch as fhall be prefent, or. by proxy, 4
twalvé direftars for. the - term of.one yearthercaftér, dndlon‘the fime day anpgally, for ever thery. i
after;sa’liKe ‘ele@ionithall be made’; and in cafe of refufal, death, refignation, difqualification, or re- :
. mayal.oft;of the ‘ftate, of Any direfor, the: remaifiing members, at their next meeting thercafter,
thalt élect; by, ballot, .another ‘perfon,qualified as aforefaid; in his.place for the refidue of the year; M
the:dire€tors, or iny nine of them,’ {hall, ‘at their fiflt meetmg after every general eleiion, ele&, by i B
- a majority: of ithe :members ‘prefent, by ballot,.from among the ftockholders, a prefident, who fhali, .
~whether.a direftor jor_not, (be’ thereupon .entitled to'all the powers and privileges of one, and if he

yas ‘beforeia direor, another, direftor ‘flhall - be'¢le@ed as aforefaid, .fo as to keep up the number of : T R
dire€tors prefcribed by this;aét, ‘exclufive of the prefidént;.and in cafe of refufal, death, refignation, : LR
difqualificatjori, or Temoval.out of the ftate, of theiprefident, the direftors thall meet, as foon as con- BN }
, ‘??ﬁéﬁﬂy?’c‘iiibé’;h&uf@;éﬁ ’:apkl?.d’e&‘a{@hﬂ' perion for prefident, in the. manner before diredted. : o 3 ;
., VIZAND B2 71 ERACTED; That, the -prefident and direCtors, ele@ed as prefcribed by this agt, Prefident, &e. =)
-~ and ‘théir fuccellors in office; fhall be:and they'are hereby incorporated and conftituted a body corpe- ;‘g’i’“‘“" $n ,d;
- rate and-politic, by the name of The Prefident-and Diretors of the Bank of. Maryland, and by the : A4 ol
- fame;name fhall have perpetual fucceflion; and the faid prefident and direors, and fucceffors, by e
L Ehe}:ﬁim‘éfifdiefaid','}‘_"ma,yijﬁ;e andibe fued, anfwer and'be anfwered, in any court of law or equity in s 12 I
this. ffaté;"or. ‘elfewhere, ‘and . may ‘do and exccute any--other ‘matter”or thing, by the name afore- N
faid, that they are authorifed to.do in virtue of thisaét. ~ = .- 7 = i
i . VII. AND ‘BE.IT ENACTED, Thatthere be a meeting of the directors quarterly, for the purpofe Metings to be N et
J - of.regulating the affairs of the bank, any. feven of whom to make a board, and the board have pod anterly, . - EiRE
poyver__th.afjouin from- time to time; and the prefident, or any three of the dire®ors, may call a g 3
fpedial meeting at dny other:time-they may, think-neceffary. . ° . , : t’g ?;L
. VIII: Awp BE 1T enacTED, That the board of direétors determine the manner of doing bufinefs, Direflors tode- :1;' ;?‘E
- aud:thg'rules and forms to *be ‘purfued; .appoint:and-pay the various officers which they may find lemine the : it
neceffary,and difpofe of the money and credit of the bank for the intereft and benefit of thepro- " ke- 3
~prietors, and make, "at the expiration of the firft year, a dividend of profit, and ever after half 23
yearly-dividends. = - . L T B : - ' S
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' IX. Awp Br 17 ENACTED, That in the appointment of a cafhier of the faid bank, a majority of Majority necef- ;.’” I
- the votes of nine direétors thall be neceffary to a choice. - - o , fary, &c. ji! ;&;
o - X.“AND BE IT ENACTED, That the board fhall, at every quarterly meeting, choofe three direc- Boardtochoofe ¢ :
.| tors-to infpet. the: bufinefs of the bank.for the-enfuing three months, and the infpeétors fo chofen three dircftors,
. | Jball, o the evening of every.Saturday, examine into the Rate of the cafh account, and.of the notes **
'l received and iffued, -and fec that thofe accounts are regularly balanced and transferred. ' 3
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. B XL Awp: 81T EnacTeD, That any diretor, Ofﬁc‘é"&'ﬂr other perfon holding any fhare or capital Perfons guilty liﬁ .
;7 of - theifaid.bank ftock, swho fhall commit any fraud or embgzzlement, ‘topching the money or proper- °f fraud may
¢ - ty<of the'bank, fhall’be liable to Le profecuted in the name aof.the flate, by indi@ment, for the fame, pPefReed
e ~in.any court of law of this ftatc; and -upan conviction 'thereof fhall,-befides the remedy that may be b
v - had:by a&ion i the name of the, prefident and dire&ors. of the bank of Maryland for the fraud . P
c . .aforefaid, fot[cit all his fliare or ftock in the fuid bank to the company. . T ;| z’ff‘ :
‘ ~ ' XIL A¥D-BE 1T ENACTED, That ‘no ftockholder, fubfcriber or member, of the faid corporation, Nomemberax. z‘,*{_
. - thall bé;anfwerable for any loffes, deficiencies or failure, of the capital ftock of the faid corporation, fwerable for [ i'g"!
) for«hy. moreiordarger fum or fums of money whatfoever but to the amount of the ftock, ftocks or '°% &< RO ET
s ~ {hares, iwhich fhall appear by the books of the fuid company to belong to him at the time or times ‘. 3
e when{uch-lofs or loffes fhall be fuftained. R .o = T }!,- {
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