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nﬁygg_agq:ﬁg‘ngﬁyered,g;in;‘u}y. court of record or equity in- © . o .
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ENETIAFRRY P A I T P TR e i "b.".‘_.‘-i“‘f,"‘: Penit ey AR A NI . " . :

: "‘“II,I';’;;AN__IJ};@::' IT ENACTED, Thatf_e.very:'.fqbfcrriber fhall be entitled to vote ‘in.perfon, or by his Subfcribers
“agent; or proxy appointed, under, his hand, at all-eleflions in virtue. of this &, and fhall have as may vore, &c.
- many. votes.as_he holds fliares, .as far as;three votes;. but no fubfériber fliall have more-than three
. s,. although he.may hold ever fomany'fhares, - .ot T T T T .

&

et oL i e e e 2 T RTINS IR :
-1V AND: B2 1T, ENACTED, That asu‘[oonyas.one;hundr_ed fhares fhall be: fubferibed, any three of Alvd any thres .. .
' th'e'.ﬁi\bfcx;ibefg..may,.-c'all;a;mectx‘ng of ‘the .fubfct‘iber&a; Baltimore-town, - aftér not lefs thip fix fuc. I3 meeting,

~ confequence’.of . fuch notice (hall choofe. by ballot, from‘a_mong,,thc“-fuhfci'ibcrs, by -a majority of

votes. o Auch.ag fhall: be..prefent, or: by their.agents.or proxies, nine direfors and traftees. for the

term of -pne year thereafter,. and on the fame day.annually for ever thereafter a like ele@ion fhall be

made;. and the faid dire€tors’and truftees fhall elect by ballot, by a majority of votes, a treafurer

- and arregifter, (each;of .whom: fhall. give bond with furity to the faid corporation;) -and the faid di-

- re€tors. dnd  trultecs fhall. choofe a.prefident out.of thejr. number, and any five of the faid dirc&ors

~ and truft es. {hiall conftitute a:board; and-the faid truftees, at the time of their being fo clefted, and
during: the .time they fhallj_continuevin_; office, fhall refide in Baltimore-town, and fhall hold fix ftated _

meetings| in_each year for cver, and fhall, at each ftated meeting, appoint three truftees to attend

one day 4t leaft.in every week to fign'policies, and tran(aét-any other bufinefs that the nature of the

office may require; and the prefident, and a ‘majority of the faid truftees, fhall, -at any time between

. the. annugl ‘meetings, have power to call a genéral mecting of the members of the {aid corporation,

and in cafe of death, refignation, negle& of attendance for two fucceflive ftated meetings, or re- -

- ceflive ‘weeks, ‘notice in the; Baltimore. and Annapalis news-papars,. and the fubfcribers affembled in ke

movalout of the faid: town; .of any of the [aid truftees, that then it fhall be lawful for the refidue
of thefaid truflees; or any -five of them; to fill up the vacancy, fo as to keep up the full number of
the faid truftees until the expiration of the time for which they-were eleed. ‘
‘. H . e . o o . ) R “ — . . B [ LI

V.ANP BE 1T ENACTED, That the faid truftees, fo to be chofen as aforefaid, fhall have full Trullees may
power from time to time to-make rules, ordinances and by-laws, for the ordering and governing the makerules, &e. .
faid -corporation, fo that the fame contain nothing contraditory to what is herein contained, or to )
‘the laws of 'this ftate. - T R . :

-VI. AND BE-1T ENACTED, That as foon as. the faid capital fum of ten thoufand pounds fhall be Subferibers to
©+ fubfcribed, every member of the faid corporation fhall, at the opening of the office for infurance, depolit, &e.
~or at fuch|time as fhall be-appointed by the-faid corporation for that purpofe, depofit in the hands of
" .the truftées aforefaid the feveral and refpe@tive fums or fhares fo by them. fubfcribed, as the capital.
'+ ftock .of: the. faid company, in four promiilory notes for every hundred pounds current money fo fub-
" Zribed aslaforefaid; that is to {ay, one of the faid notes for forty pounds, one of the faid notes thirty
 pounds, ‘one of the.faid notes .for twenty pounds, and the: other of the faid notes for ten pounds,
_all ‘payable-on-demand, with fufficient fecurity; citizens and refidents of his-ftate, for the payment
. of ithe; faid fevefal fums. of money, in cafe the faid truftecs fhall think it'neceflury; which ftock or
_flocks, fhare. or fhares, of each-and every .member of the faid corporation, fhall and may be trans-
ferrable .by4| the refpeélive ftockholders to any other perfon; and (hall be made and encered at the cor.
poration infurance office in the prefence of, and with the approbation of, the three aéting truftees for
- the time. Yeing, who fhall ‘renew thie fecurity, and caufe the fame to be entered in their books kept
for that purpofe, .and the purchafers full be entitled to-all'the rights, benefits and privilezes, whiclh
“the original proprietors enjoyed, - S o ' '
“VII. ‘AND BE IT ENACTED, That the faid corparation fhall keep their office in the town of Bal. Office to he
. timore: aforefaid, -and may make infurance on all dwelling houfes or other buildings whatfoever in Kept in Barcl-
r elfewhere, and fhall be liable to make good and pay to the feveral perfons who fial] e ™75 0%h &6 -
“infured by |the faid corporation-_for - all lofles which they may fuftain in their houfes or buildings by
fire, according to the terms of the policy of infurance, and as far only as the amount of the capital
- ftock of the faid corporation, and the-value infured in the policy, fhall extend, eXcepting average .
~ lofles .by-;,'ﬁl"e,_hot-exc’ce'_di‘ng" five pounds in value in ore hundred -pounds value of tie faid houfs,
houfes or bhildings, which they fhall not be anfwerable for; provided always. that no ftecktiolder,
fubfcriber ‘or member, of the faid corporation, fhall be anfwerabic for any lofles which may Le 1.

tzined.




