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refidéntand “four diréQors;

+GOVERNOR..  NOVEMBER: 1783,

' fuch perfons, and at fuch places; in Virgi- CH AP,
-@(embly of that-goveriment;.which: fubfcriptions fhall’be'made ~ XXXIIL
~and’ fhall'bermade-in ‘Spaniflvmilfed:dollars; but:may be paid in’
that thé faid-books: fhall-be-opened.for feceiving:fubferip
‘and ‘continué dpen: for this|purpofe-until the tenth day of
diy;ofithe faid month of; May, - there fhall'be'a.general
ands -whichimeeting notice:{hall be:given by the
gleiVii-giriiaf gazettes, - at ledft one nionth next
£:Peceiving fubfcriptions, and of meeting,
" fhall:be:a-meeting of the. fubfcribers -
whereoft iverrasiaforéfaidy and
y: Virgidia: fhall en-received, agd-fuch
tinuéd‘fro until the-bufinefa’is-fidifhed 3-and the.aing
ndéplace aforefaidy fliall:lay: before fuch ofthe:fubfcribers isthall meet ac-
: ooks by them refpectively kept; containing the-Rate of the faid fub-
capltal™fum ifo‘rc[,ai‘d‘rﬂwj\lgl’, 1pon examination, appear not to have
at the  faid ' meeting; :aré“émpowered to take and receive
(t:and. trie 1ift of \allithe fubfcribérs, with the fums
\returned:‘by*the’ faid managers; orany fouf ‘or'more of
L-court of each ftate; to: be‘there recorded;-and in cafe
ey hiin ced thoufind ‘two'-hundred’ and twenty-two dollara.and two'
56 2’ dollar fhall be fubfcribed, then the-fame fhall'beireduced ta that.fim by the faid managers,
tajority of ‘them, by béginnin ) “and‘ftriking'off ‘a|fhare from, .the largéft fubfcription or fub-
fons; and continuing to firike.offa fliare from all fubfcriptions urider:the largeft and above one
lantil the fum:is-rediced pital;of _;_Vtwo;hn.n’d’ged. and twenty-two thoufand two hundred
sllars- and stwo:ninths’ of: a-dollar, - or- ntil a:fhare, is taken-from-all- fubferiptions

(.

'fhare; -and. lots' fhall be dra n between fubfcribers of equal:-fums, to determine the num-

“ber 1 ~which fuch fubfcribers fhiall ftand on'a it to be '!:f):iixdé'.f'?l’f'ﬁl‘,ikiing.qﬁf ‘as aforéfaid; and if the
fum| f[ubferibed: fill° exceeds thes capital- aforefaid, then to. firike ‘off by the fime rule until the fum
‘ feribed s reduced ‘to ‘the'c a1-dfo r'all:the {ubfcriptions are:réduced to one fhare, and

reduced ¢to-‘thef capital:

dforefaj _ fubfcrip! _
e to determine the fubfcribers who are to b#excluded
faid; *which’ Reiking off fhall. be certified in the lifk
ed'and-divided into fivé hundred fhares of four hun-
_ r nint dollar each, of:which every perfon fubfcribing may
r more whole fhares,~and not otherways; provided, that unlefs,one half
Berfubferibed ds aforéfaid; all Tubfcriptions’made: in ‘confequence of this act
“cafe .oné half,.and lefs than the'whole of the faid"capital fhall be fubfcribed as
oY d ‘diré&ors. are’hereby empowered and direéted to take and receive
be offered,in whole fhares as aforefaid, until the deficiency fhall'be
radditional fubfcription’/thall: be made under the hands of the prefi-
“of -them,: for thietime being; and returned to, and recorded in, the
ek L e gﬁjai.gt; ¢ o .- ‘ .
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ane, Balf of the [3id captal; or.a greater fum, fal be Sinben -

£D,:That* in-cafe one :
the"faid " NBfefibery; and ‘théir Heirs -and'afligns, from the time of the faid TR e
fhall-be’ dind-are- hereby' declared~to be'incorporated into a:company, by the name of
mack Company; and"ay fuejand-be fued as’fuch; and fuch'of ‘the faid {ubfcribers as fhall
at"the faid . meeting;-or’a majority of them, are hereby empowered and required to elect
for* condu@ing ‘the faid undertaking, ‘and managing all the faid com-
bufinefs .and “concern riand- during fuch time, not.exceeding three years; as the faid fub-
;" or a-majority: of ‘them, fliall ‘think fit; and'in counting the votes of all general meetings of
faid .company, each’ member' fhall be allowed.one vote for every fhare, us far as ten fhares, and
vpte for every-five fliatds-above"ten; by him or'her held at the tinie in the faid company; and
proprictor, by “writing under’ his*or”liér - hand,"executed before two witnefles, may depute any
.y member or proprietor to-vote andlaél ‘as"proxyifdriih‘im or her at'any 'general meeting.
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\7. ‘AND BE-1T ENACTED, 'That-the faid;_'preﬁdent and dire€tors fo eleed, and their fucceﬂ'ors, Prefident, &e.
majority of them affembled, fhall have full power and authority to agree with any perfun or per- to agree with
L, 'on - behalf of ;the faid company, to cut fuch canals, and ere fuch locks, and perl.'orn! {uch Pertons, &e.
er| works,- 'as'f‘.thg:'yfﬂm_ll‘judge'-_ncccﬂ:zig'y,‘ for openiig, improving and extending, the navigation of
‘faid- river above‘tide water to tlie higheft-part of the north branch to which navigation can be

P ' " : » - extended,

'
I

iy

P taemgrvi- e
TIOUTINNEY

L 2%
e

ZRSF

g
a~

=
r

B S e T

EE e

o~
Pl

T g ea, LT
SRS S A

NS,

g euiiigigh V)




