drre&ors (hall. meet as {oo

'4 a d be anfwered, defend and be d fended

| 7 o fecurrty m the courfe of theu' clealmgs""’b‘“’ § 7

'.¢1

| ‘éntrtled to" a]l the flghts rwluch the 'ongmal ropnetor enJoyed -—xb:d. |

o 5 As foon 252000 {hares {ha‘ll be fubfcnbed ¥ meetm of the fubfcn-

bers (hall be'called at Georgetown, and’the - fubfcribers who ‘fhall affem-
_ ble,"(hall choofe by ballot; from' among ‘the  fi bfcnbers, by a majority
- of |votes; 12 direétors,’ for oné year thereafter,| ‘and" onjthe {ame day an-
 nually“forever thereafter, a like elé&tion fhall be made’;* &nd in cafe of
& "_refufal ‘death,’ reﬁgnatron, dlfquahﬁCatron of femoval outof this ftite, of
- any. du-eétor, the remaining directors, at the next rneetmg thereafter,
 fhall'ele& by ballot -another perfon quahﬁed aforefaid in his place, for
o the refidue of the year: “The dire@ors, or any. nine of the'n, fhall at
herr firftimeeting afterevery general election, éle®, by a majority of the .
o ';ncrnbers prelent, -by ballot; from among the ftockholders, a prefident,
s who, whether a direGtor or not, (hall be entltled thereon toall the pow-
o ers and. privileges of ¢ one, and rf’ he was before a dire®or, ‘another di-
- re&or (hall be eleGted as }forefald o as to keeb up the number, exclu-

"__-fﬁve of the preﬁdent, “and in cafe of refufal, &c. of the prefident, the
h an be thereafter,' and ele& another perfon .

- for preﬁdent in: manner bef re rnentxoned --zb"; § 6.

- l 6 The ﬁockholders in| the faid bank [ball b N and they are hereby in’
o cor yorated and conftitute 1, a body corporate and politic, - by the name
_"f',of The )Preﬁdent ‘Diré&ors and ( ompany of |the Bank of Columbia,
~and by hhe {fame ‘name, Ihgll haveq cceffion, . until congre{'s fhall exercife
Jdrrfdréhon ing. and aﬂ'ume the go'vernment over the territory of Colum- -
o bP e ‘and until they fhall’ by Jaw. annul the ch rter herein granted, and'
- fhall be ]and are hereby ade capable in law to ‘'have and purchafe, re-
B celye. enjoy and retain, . tT them nd: their fuc effors, lands, tenements,
. h redltaments,' goods, chattels.and effeéts, of what kind, nature jor qua-
"*'ht ' foever, and the {fame tjyo fell, &c. and may ue and be fued, fanfwer
any court of law or cquity
: hrs {’care, or elfewherel and may \do’ every other matter or thmg by
L II n rhe aforefaid, that {hey are authorifed to do in virtue of this a&—
ov1ded that the rents, lands anc heredrtament “which’ 1t fhall be law-
-'ful ]for the preﬁdent drre&ors and company, to hold {hall be’ only {fuch
| all be reqmﬁte for therr acco 'rnodatlon foh‘ the tranfa&mg of their
nefs, and fuchas (halﬂ have begn | bona fide mortgaged tothern by way

o L Tbere (hall bea meetr g of 1he dlre&ors ciuarterly, for the purpofc
) |re ulanng the affairs - p ‘the, bar{rk -any {even .of whom to make a
- boa rd; and the board (ha]l have ‘power to adjourn from time to time ;
a 6 the preﬁdent orany three of . the diretors, may call a, fpecial meet-
é at any other trme they rnay th?nk neceﬂ'ary —-zbtd § 8. |

| [

| 8 The board of dxre&ors {hall determme the manne: of domg buﬁ-'

~—— -




