- #Ahat*ii“England, {n our’ bwn. diy, after
' - warfare in“parliamént and government circles
. for thirty ‘or forty years, a contést including’
* ‘the-whole British “population, for ‘the parlia-:
 met is not,controlled by the tommercial in-
- “tereats, but-as much as any body on tte face

" Bentham'to which he gave th ,
 #Defénice of Usury.” I dd not believe any
one elde ever 1o up to answer his arguments.:

‘Macleod 'and others whose nimes" are* house-
ords in' the modern science of finance,’
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¢ et

-took the same view'; and the result has been

‘of ‘the ‘earth-“by’ the ’agricultural intereats,

- ‘and @contest coriducted there in’an'enlight-
vened“and ‘scientific 8pirit; thére: was passed.
- -the act of -Parliament’ passed.*in18th and-

 Gadthted with'fhe celebraied work of Jereimy
- e , ich e quaint’title of

. h

‘i what usdry i7" Here it i above aix “per

‘cent.” *In'New York it isaboveseven per cent.

‘Somewhere else,* in other States, it 1s above

‘fen per cent!  Who shall say that it is usury

‘{0 take séven- per'cent. in Maryland, but that

in New" York: elght per. cent.'is' ustry? . If

‘thefe’ ja'any ‘moral* wrong in it, anything . es-
‘sentially’fuinous in-it, ‘it ‘ought to-be “con-

,_‘démﬁéd;‘,‘g.’nq-itbﬁgh't,-tdﬂe‘stqp;;ed' ; butwhy -

shonld ‘we not be able.fo'determiné and point
‘out the amopit fécessary ‘to*constitute usu-
ry 1~ That.dinnot be immioral! here. which is

‘moral in New_York.- ‘If you ‘cannot ' fix the

“tte-ap’ to- which it shall®be ‘talled - interest
and ja’ perfectly Tight and propet, and beyond
‘whichrit is -t be called usury; and is fratdu-
lent and extgrtionate, iow can you claim that

cvention,) o it nr e T e et at Alie| bank! of England ‘goes up ‘and
7Ny friend from Anne Arundér(Mr. Miller) | down day by day acéording to:the pressure
. iti the’ course- of his obiservations' made one | of the demand by'the whole population in the
- remark on"which I will make s singlé com- f’cities and the country.: ' * ", * o
- - ment.”” He quoted” Lord Coke, among ' other |~ 'That brings me to'an observation made by
~.antiquated ‘authorities, who_ spoke: of this | my. colleague,  who. bases his - opposition to
. especially in its'spiritual 'relations.™* I'do not | any change here upon; the sgricultaral jnter- -
. know whether my‘friend indorses that anti- [‘est, ' the intérest the people:have in it. " Of

- 19th Victoria,: which'I hdve read 10 the con- | any rutéiis Ttt‘selrwrcnf’r = The rate’df 'in-

" quated view'when ‘he’ follows it up-with: the

' commion opinion then entertained, and which

' a' gréatsimany people T belleye atill “entertain

. " theocracy,” that ino *Jew::shonld take usary
_ from ‘another, eithier for money, cattle; horges,
~ - or any other ‘property. i I. believe those!are.
- nearly the exact words of the Old Testament.:

."

that the ‘Bible" in sotie sort condemns the
-loaning 'of money' at; any:otherthan'a: fixed:

- -mate.uAg] remarked beforé! I'am not'ina|
. position! to make* exact citations ; but if I

~* Tecollect’ aright, this-matfer. of-usury smong

‘the Jews was simply the direction ‘under the

‘But while ‘by” this municipal ‘arangement

- -dmong the’ Jews, the Jew 'was forbidden’to

~ take ™ usury ‘for “money; “cattlé, or, anything

- usury ds'he pléased froman gutsider. : Every-

- body who knows these facts? and:who knows

~what political ‘economists-have said upon the

- subjéct; knows -that ' every writer: upon -the

- - subject'accapts- the inveéstigation which'Bens

. tham firat, made npori ‘the:subject s conclu-

" sive évidence that there canrot be said'ta; be

* sy moral wrong Iif what Is Kowt as usuy,
: :;;,Ehnytiddxmfn’dgﬁné what is nsury; whiéh,

T'will.come to it in & momént,  There cannot

- ‘be:any moral wrong in it,-because"the'com<

mandment cainé to the Jewe in the fitst place
- merely ‘as ‘a’ muniicipal arrangement’among

“khow nbthing about, far somie'pirpose in the

. them; for their profit:in “sonje way 'Which'we

- .divine wisdom which: we'cannot pénerate ;
8 ’in'the  sepond - place; bécatige “while for-

one: another:" they"

- bidden”'to "take .usury of ‘g ther:
wére at perfect liberty to take it ‘'of ‘atrangers.

- Tt'woul gn&tih‘aije?_beeh",:‘,peiffxiuged%.tdft_a a'it
_--Ofstrdnfrers - anj

if.thére* was: any 'moral wiong
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- Bt if 1t 18-wrong o talks usary; who shall

it i -

|

| tleman

‘course, as-my colleague is aware, andI think

T have given pretty strong evidence of It du- -
,'riiiiz“jw,gsesgigngfhere;i that there is no-fnter-

‘est ['am more ready to protect. * It is for'the
'very ‘reason‘that ‘1 ‘want td_advance and to.
protect the-agricultural interest; and to aid in
-all ‘that will help to support'the agricultural

{nterest ultimately, that I'am,in'favor of this.

‘change:“'I‘do not favor'it hecauge it is going -

10 benefit “asiirers, “or.bénefit rich men at'the

expense of ppor men-—the cry raized hereup- -
on every question—but becanse it tends to the

advancement of the whole community by the
‘adoption‘of yhat is regardéd in modern times
‘by thosé who 'think upon. the subject, - as &
great scientific’hdvance,’ 7 ¢! ., o

I will'not argue these poi ug
‘bave‘already been go elaborately’ covered—
M{ ‘friend"; from' ‘’Baltimore’. county ."(Mr.
Rid

should hiave said upor the" question'if T bad
spoken at lepgth.. -Itisnot the raising of. the

‘rate’of interest, "but leaving money free here

“whichwill' hriog money into the State. " T do
_pot'ask the conyention to consent fo the “per-
mianent raising of ‘the'rate of Inte B

-ten’pér-‘cent. instead of six.""'I ‘only gay, set

money'frée s and ‘the effect’of it ‘will be that -

_capital will flow into the State instead of dai-

ly and honrly flowing out'ot it; it will be that
{ntereat will-eventually and permanently fall; -

it 'will “bel thiat money . will- be more plenty,

.and’theérg will be more seeking for investment; -

‘atid in {ha course of & faw years the Tate ©

the’paor; which Has beed allnded to—the gen-
faan’from Howard (Mr: Sands) had a drive
at thatt-thatiit puts'the* poor into the'hends

points;” becausé they

gely) “bils exhansted preity miuch'whatI

of the’rate’of interest to’say -

interest will ;be' more likely o sink io” four -
‘pet. cent;' than'to'rise to’eight per cent.” . i
“““Inreféretite to the qnestion of the rich’and:

et n et Tepmint L @
. L




