|
|
'
g .I-
!
i
|
|
H

1 ren’do: nine and again isidown. to six ;per
- .went.yaccording:to.rthe ‘character of the: pa-

" per-and the.rateIn otheriplaces?.:: Can' yon.
- . fix-the yalue:of money.?::You may:legislate
- until you:grow.as;old us Methusaleb, and .you

. can :-.nevler.;*'roaa'ibl'y;:ﬁxi; agd;mainthain- in,a

-fixed .condition the valueiof money... It will

-+ hreak-away fromtali:your restraints, . There
..+, ~i8n0-speciegof:legislation-by-which you!can
- tieiit.down.! 1 Nohuman ipower; can-tie: it

- down.:i) The :legislation of . the:world jon' this

: " gubject never 'has done; any good:and.never
. will'do Bny:good:::The old:constitution, as

~* - it was,.did: not, prevent .thie]. taking.of ‘seven.

|
-

«iper-;cent;; eight, Gine, ten,:and even; twenty-
_four pet;cent., as.¥ am:informed...:The con-
- stitution .never.did prevent:it;:but.it-made
‘men go intos their  clogets, t0.do secretly and

. . -clandestinely that ;which-they; were afraid to

* . smalum.in-ge, -not/: beca

- do:in.the open-daylight ; not because it. was
B +:because;there.: was- moral
~-turpitude-in’the act,but:becsuse: the - folly
.. ofy the.age. had! made:.that ‘illegal: - whic

_-mever.;ought to.have:beén: made.so; for:it

~hed -no; motal.iturpitnde vabout’it.::I' haye

canfine money:to, that; rate,-if it.would pre-

prevented: men; from ;being .defrauded,: thers

oughtito be fixed:as-urged by, gentlemenhere.
‘But:what is the:experience;ofevery man who
‘knawa; anything:-of. inarcial;; arrangements

‘and;-busine

ney is: loankd < every - day: .in -Baltimore on
without aoy|sort of scruple.:;; A’man; adver-
tises in':the paper-that be has 3ot $100,000,

and ‘men

‘telling-you. fwelve or fiftesnsiper.cent. than
any other m ) nte .
per cent.:; Gentlemen i ask-how. hewill..re
‘cover.that; how; :the:arrangement -is.made.
-J.will :tell ypu how it is: doné; and; L know
-what.I: eay;
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.bgn'r ‘.éﬁxvin"g;;_—fthel rate: Vof, Jinterest here would °
vent it from ever asking: a:: higher.rate;iif. it -

wonld be;great justice in-the pleathatmoney

s habits, especially.in the large
epmmercial ivities:?+- :As; I stated ;the,other-
day,.1 know‘;ot'imy ‘own knowledge that mo-

mortgage atifrom twelve to  fifteen, per.cent: -
ga}o him:and ask what he:icharges
for.it ;+-and:le; will: have.no:more scruple.in -

u:iwould-havein telling you six.

be.the fact; and it.is.known to
.the experience of other gentlemen here.. . Ths,
gentleman says, ‘“money is; worth twelve per

.cent.;.and I will lend: you .money;-for:twelve -
‘per.cent,’’.. ;He deducts. six :per cent. as;the -
‘premium, or $60.from $1,000, and.then takes
‘a-note for, $1,000 and takes, a: morigage.for

- - -iseen:ltintmy.own;county, and the-gentle<
- 'men from Bnltimpgecitjr.;jnsa?ipsypu._thatjit.js
.+ . there;the daily practice’ to: pay even -eight
-~ :snd;nine per cent::;; One: of ;the members :of | ! , ; 5.-J0T.
~- " this house;;who-bas : been; iti: business there | security;: at) six: per .cent. Interest;. for tha
.7 ifor s :great; number ‘of:years,-t5ld. me.the | $940:which'he pays..;: That :ig .done eyery.
.- other dayithat he believed: he had never-bor-| day. «g s iliim i « : et
.. .:¥owed: money:there at six: per cent;; but:that |-} Then it is.asked whether:he,can recover.the.
- {waa_abont the average; ranging: from seven: | amonut. ;; What is thelaw upon thatsubject 7.
- nog eight down:to fives iz " foresi ariy 172 | If - the man.goes into'icourty,it has been, de-.
i This.legislation: never.-does any good and:|cided:to be:the law.of Maryland.that, unless,
-~ - ‘mever.will. . Let:usmake one.stepforward ;| be;pleads usiry:and:tenders:the amonnt, the.
..~ 'and-let:ng not'be gtationary:in:this old beaten:| plaintiff.;can srecover whatever' he has cons -,
tracky:i:/The .whole:world:ig moving om.:It:|: tracted for:: AL stuted.the -other:day;.that

.7 iwill dono: barm to leive smen to make-their | has:been decjded in:a. case.in,Ballimora since;
] ithe passage,  1ast .constitution,’ ; Unless

.. :uwn bargains; and:.that;is.all'we ask; - -We: I opr.ls , .
oLtk yor fhe 5o \ :the‘d'efcndaxglz‘.vglneq :hils ..character, 8o little,;

. -do not.ask:yon'to) pyt the.poor :men into-the: 3 1his..char
B P You e ' ‘having; -gonp :iinto . market, and.contracted.
ifaitly - to give a certaln rate, as to.come-into,

- . -handsjof. the richi. ¥ou; cannat legislate;
{court! and plead: usory. to-meanly;evade; bis
iobligation~—and no man:with.any, respect for:

. ‘n.omey.aut.of the-pocketa -.of: the.richimap.:

Zou’cannot force him:: to lend his money at
~., six.per.cent. »You caneay that shall-be: the |iob! _ :

. .legal;rate;:but ~you naver . can: force him to;|ihis business character would: ever do it—ths

- 1lend-money:at:that rate., It ig::abaurd.:::He:|-plaintiff:.can; recover.even: fiftesn::per. cent.:

~rwill.send.it. where' ke can get higher;rates-of: |'under.his cotract. = Indeed 1 recovered eight

' {per éent.-the other day from a man who' tried

An " every.waly:to evada.it,.but .althaugh-he-

iwas aigreat sharper and:skinflint, he had.too.

jmuch réspect for his-character.in :the: ppblic:

" - interest. :.As. the :gentleman from,Baltimore;
:market to plead.usury. b i ntlerifediony
+ «; There-:are) other; ways: ofidoing.it; .The.

- . county; (Mr: Ridgely) bas. just-said; it is like

Bt ,'i:‘water;zmking;iwo.':vqh,leveu'ez_fW herever the.
-+ srate of:interest-iis high
‘court.of apppals shave decided thatyou.can: - - |

I  bigher:there it ‘will-tend,;
- - just.ag certainly, as-water; tends to ran down:
ibuy.up paper.at'any amount you:pleass;: :A.;
; : !gon,ato:K:anmantp to.borrow, money.of 0.
. ymansfrom Prince George's (Mr. Belt: )y, Theyi|’A: makea:a :note.to By payableto.B's order.; -
© - aresimply:one.a;littles more advancedythan:|:B,is ;merely;a - mani of:straw,:a.third man., -
- s the.other, ,But:let. ns:at:east: have; some,|:B;indorses ity and;offers. it t0.0. - Jf:it. is: &
© " sprogress-in-thismatter; i 14i: 43 3 iy, 01| note,of $600,.0:8ays: % E will-giva you. $400; -
" v g MegDANMU w hwill: try,not to.occupythei| fon that noto.'! B puts his:mame;on. it:and.
.- <time,ofsthe convention long.:.;As  hns:well:| passes it.over; and the<money,pnsses.dingetly. - = -
: - “beenygaid{;;money-will] command . its; price,

g : 10,A57*1t is all:understopd:betwesn A -and O.-
-+, like any;other commodity jn the market.: If:
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0 shllk g Thatiia all: we ask.y3l-will:withdraw:
-7 mysmendment. . Ithave:no abjectiong.to the:
- amendment of the gentleman from: Baltimore,
© o acity(Me; Abbott):or : to - thdt fofthe: gentles]

1‘609!?.&6?‘*"7‘*“‘“:&6&»»feonf.t ofsappeals . -

HEI T




