" commercial:interests of the country, :And it
. -is that:sort: of capital whichi is actively. and:

18 seeking.active-motion dally,. Itisthatsort
- of scapital which transfers itself .promptly and

~ . constantly subject:to transition. . .o :.- s
", 1. have one.plain-fact;to state in connecti

. ment. is, it -is:bound. to go. . The ‘géntleman .

. now by whom it.was employed—but the arga-.

. are, seeking.. ermanent ;investinents 'in:-onr

- ‘usthat that-money; was geeking investment.
" 7 twoand thl'_m hundtedpet cent,. 75 1
.+ ;./Mr,.8ANDS. ;. L said that in. the counties.mo-

" six:per.cent.. ...

,-mopey employed for loans waa not worth more
.+ .ney.generally. by stating. that: New,

- hanged;that money, conld; be,more, profitably
;- -employed;:here than.at seven per; cent. in. New

.. - and.obtaing three hugdred, per. cent.. h o
- cordingohis ow. Mlustration, that Iands may
. - b, boughtfor onerhnndred, dollars.per. acre:
" which,are. worth; three hundred: dollars.—

. one; ig necessarily, that of the other;that they.
are all.inseparably blended, and that the pros-.

- -Pgri;ygoﬁ'fone_«neceaSarily;;implies_:__tl;g.proaper-r
- ity of:the-others. ;. .They-arb like; members- of

.:the body. :.I regard this.as"a- great. question:

- of capital and’:of finance. -, 'As I :gaid, before,
- - it:addresses:itselfimore especially.to. the great.

“constantly.and. continuously employed; which:

" immediately,and. is convertibje-immediately,
- It:da"not - that- sort- of money capital :which.
" ~'seeks permanent inveatment ;- not that-which.
- Ia'put away; butit is the sort of capital which:

- 1s;the life of .trade; easily: convertible,-and;

on
- with that sort of capital.’ Tt ia like swater.—
"It seeks: and 'will find its, Jevel.. It seeks.and’
‘'will find its profitable employmént, and where
- that leyel - is; where. that,profitable employ-

o
1

- from; Howard (Mr.;Sands) tills you. that.he:
- bas heard ;no argument upon: this queation.
.+ 'L.bave  heard an.;argument which has; been,
- -irresistible to .my mind—I:do:not remember:

... ment.is.{liat wherever -active . money, active
. capital;. thelife-blood of-trade, can demand a.
- higher rate there that capital will go..:: There:
- i8:no-anawer ta thata;g_ument.f- It is an irre-

ristible argument.. " It. p;s,not;liferen;,axiswered:

Dt

- by:the ‘case’ which he"supposes.: Jthas;
- . been answeted by the:illustration . which: the

- honorable.gentleman ;gare, by the. fact that.
- thousands - and tens: of :thousands, of - dollars

- Jands here, . If it hes, it;.hag been.abswered.
.-negatively, to_his theory ;.because his; theorsy,
. 'wag that money. waa not-worth morethansix

- per.cent.;:and yet in the same,breathhe,tells

- pey;loaned; on interest. was.not .worth more-
than six per cent.. -1 did not gay that.money.

" invested, n-reality would not bring more than’

b

3
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understood’you ;..that

.

... Mr.. Ripggry.. 8o+
. - than six-per.cent.; dnd he gave us a, fractical
illustration. of . hig theory.of; _the-.v.a1§  of mo-.

ts 3 York cap-

- ital,wag coming to,,Maryland for, inyestment,
- because . ghe:price of .Janda..would , be- 80 en-

. York.; It leaves New, York atseven perent. |
BTy, BCs

' "Hegce.tha fallacy; of : the argument. -, amno

‘But there'arq some plain matters ot ‘bard: fact
‘that come hoime to:the understanding of plain
tmen that-are notfamiliar.with. peculiar. sub-
:Jecta.: I regard this as one of thoss questiops.

‘the position-that money, like water, will seely

geq_v_e,h,periceqn forimoney, the banking -meén,
the financial, men, the men. of capital whoge
-particular,interest it is o convert it easily, will -
send jt.to New York for ordinary:investment, -
‘ordipary, business transactions, :and ordinary
1pizposes of - trade; '; What will be the effect of -
such;a transfer of| capital ff0m§0§nr;mlin'¢.lty
Baltimore, tq theicity of New ork?: .1t will
be,to the extent that the money is withdrawn
‘from the money market of Baltimore, that just

.| to that extent will the money facilities of Bal-

‘timore be. coptracted, and to that extent-will
the commercial interests of Baltimore suffer. : .
> These appesr to.me to. beplain.views of this
question. ; ‘They-strike me' as. upanswerable, -
‘They.are not. my own. .. I have been convinced
by. the force; of:these.argnments—I am:but
repeating. them—and  they. have.not, it scems
to,me, been met either 1 gﬁtheakonomblem,-
tleman from Kent(Mr. Chambers;) or by.the
‘honorable - gentleman . from : Howard,. -Fot
thése .consicerations I am-induced to. change -
my vote. . I voted for the fropoai_tion' which
was ordered to be.engrossed -for & third read-

ing..I.shall| now.vote, under :this. light,.for l

sitiqn of; the; gentleman from: Prince
(leLB_elt, °gentleman, from, Erince

the prop
George’s
. Mr, NeoLEy. .. I think st an
most usheard of argument I.have eyer heard
adduced, has {fallen’ from ‘the lips.of the. %:g:

tleman, from Howard, (Mr. Sands.).” He abso- . -
lutely. charges our national debt on paying

interegt on mONBY. .o i Ly
;. Mr. Sanps;(interposivg.)’ . The; gentleman
is entirely. mistaken: . .. .| VR

_Mr..Nousy. . Ho absolitely. charges.th

I think’ the strangest and

national detit upon paying nterest on money,
-when’ men h4ve been paying interest on:mo-
ney, ever.since money has been invested... .. .
- Mr. Saxbs|(interposing.) - When' the gen-
tleman states as.a fact.that which is notafact,

alL,I can do;is to.contradict it:" " "1 T
;,#Mr., NROLEY... That is the legitimate fnfer-

ence, from. his, argument ; that this pational
debt has bee ',»h%ﬁge,d -pon. us becanse .men
pay. interest [on .uloney., - That’is. nat; all.
There: hag been :a. suspension. of. s&ege;.«par.
‘ment.throughqut the entire: land, because fo-
terest has bedn ;paid on:money..’Is not that
the:anblimest-argument that ever fell from the
lips of mortal man—the idea that specie pay- -
‘ment;has beeg-suspended in_this land Because

New,York..
Who ever:h

Who ever heardof such an argument?: . That
isnot all; .Ifis not all that e bave atcumu- -
Jated this immense debt by Feason:of the pay-
nment of interdst ; it i not all that specie pe
.ment ;has: been,, suspended 'by. reason’,of the -

A
.-

'+ finanoler.. I know,iniothing of: fnaucldring.

[ | \
Sl

!
¢

payment of ‘interest ; but even: onr taxes, the

iLbavenot heard an-argument that overthrows

‘ttg level.i , If. the  State: of .New-York allows .

‘seven, per.cent, interest? -



