 andsthesgovernment in'its;necessitiés: was.

- -government  be asking loans| at: ‘seven - and:

R eant. beumae ‘he thlnkn mouey=is falrly xworth
.. itj.or simply becayse'the:legislative body.of :

-theigreat Stateof New.York;::the . moneyed
eentre, fixed the.rate of /interest-at that-rate.:
. uMps2ABBOTTS Will 'the gdntlemm allow,
- me:a/question 1540 ’
 -(Mr; BanD8.( Yes,vsix‘. SRR R AR

*- 1 Mr, ABporr.:t:If the government s paying

. BOYeR: andlhree-;enths o ceit. ;ican[ borrow:

money at:six pér eent. whilé ¢the govetnment.

- imdn‘the:market?. .. o worpay b af s
*-1Mr,Banps. . I can: et as. much money‘aa 14

" went to-morrow at six; pen’mt.* and so-can’

.- you,d:have no:doubt.:; Take up your:paper

. to=day;andi‘you,can-:have: t,h&xmoney to-

‘momw..u*»"iu‘a DL‘-"“_’.«

- v:MroNeaLEy::.-Does. the.: gentlemnn‘ mean
. tojsay orito insinuate that the- credxt of the
- government is'hot as:good-ashis?:

- «Mr; Banps; - Didithe’ gentleman say or in-

. sinuateso % o Lo o RN
-, Mr. NzaLey.. . Thatis the resnlt of it. P,
rl[r. Saxpa; - The geitleman says:and ‘means
to :8ay, that:the reason:why the: governmenf

- {ng this is because the local Jlegislgtion:

',of owYork fixed the rate of interest at that ;

- forced .into:the 'market, and bhad:to pay. their
. price.i-Lask gentlemen.this question:- Sn

-, - posaithe;legislatures had:fixed the rate of in-.
~ 1. terest at sik:per.cent: and no'more, would the:

' threestenths per-cent. ?.:,.: « AT

| You: propose

[ceive accordin¥ 10! the present rntes of gold. :

upon five hundred: millions of-dollafs which
they 'hold," these men ' every: year manage to
make ixty-twd:and o half millions, or twelve:
-{and.a half per| cent. on'their capital. -~ Thatt

Out of a legi e{mms interest of -five-per ‘cent;-

|is in-plain figares.- ;- They ;get - their: interest -

of twelve.and a . half ;per :tent.;: aud’ they go -
‘out into. the:market and :buy up’ government
bonds at par ; and:the bonds thus purchaged",
g‘ay them now geven and three-tenths per cent;
hat is:the 'secret of ‘the: prico of gold this '
day;that'and- nothing:elge, -7« -
1 am’.op gosed tos the! amen&menm from :
these :considerptions, leaving: all ‘6ther con-’

-| siderations.entirely out:of-the. case, because . - o

we are all borrowers, all debtors paying in--

terest 8o long:as. this govemmentﬂstauds. q o

am paying my tax, and-every man: paying .
bis:taxis . pﬁying *the: ‘money. . lemhrsﬂth%
usurers;the:’government >interest. I am |
therefpm intemated for" myself: nnd'forﬂm

ge in-fixing :the: ‘Tate’ of interest Bo‘that
its ali‘

not'grind the . people ‘of the coun
farthér into: the dust.* Heaven knows we' g

‘burdened ‘encugh-.as/it:is, : Heaven ‘knows '

that at: alx: or:five.per: «cent, " you: have’got '
enongh‘to: earry. : The people have: enough

p+| to pay-anntslly. in the- -wey-of interest.. Your:

taxes are, onlrtaxea in name;:they'are inter-"
est id fact; anfl'at.ithe] pmant rates of ‘gold--
they: areintereit attwelve and a half per cent:

o :raise it:atill higher, " You"

e & At Pt PP S St A AR WL, W D b A Sty e S A bt % & 7o

. ' . . .
B -— .u R AP A . S 0
o 1 8 v SN AR s AW A AT TS At 8 v Bem e s vt 4 e A e - -
4 et e e .. P oo et - IR -

people ‘of ‘the United States-
‘sufficlently : burdened - with*
es;:to 'raise the'rate of interest atill- highar. ,

£ ot o e Y A . o ) s S A

-+ Mr;Nzarsy. Has:not: New ork aid:sgven| propose, lest«bz
~ per cent. for twenty years 2 /And did not the should not
) govomment borrow: money:at:five.per.cent.? | tax
.- Did:the'seven-per cent..of New. York.theni|. :Taf:e the.rate of ssven and three-tenths:
- compel’ the. govemment toxgive Beven:: per cent.;-and makethe c,lcnlation.- I-think we

P PP PR PR

-7 conboorfive Y ne i A have' mow a':debt: of ‘about $3;000; 000,000
© o o MrsSaNDa. =’.l‘hegovernmenthas borro\ved At this;rateof “intérest: the' oountry will- be -
L _'monay,l believe; a8 :low:as fout-and:a balf | forced- hereaﬂef for all time to pay- $148,000,-

-+ . per.cent:,vorrawed. it :from: New. York capi-| 000 annually:; and she must:double the sum_

e sre
B

. trueiis Look how:it: operates.icThegovern-.

R t0.be:six iper: cent...or: five'per.cent.—I:will
- milligns of dollars;These money people; who

' ”;.->a,1w.ya ,take ; care::of \their own'; interest;:

L .'by,.ppegov imentofi:thé;:: United .States

" down.into ‘Wall:street, - and :for’

- talists. }-But.what:is.the result? . Gold is. at if she has any: hope of ‘the time coming when’ o
thie :peopleshigll: escape from” the bnrden of

o two; fifty td-dap “ Do :JOU, 88} a: loyal wan; "
'BAY: there’ ‘ig'just: ground: fc’»rathia? Itisnot

‘ment:borrows five hundred :millions in;New.
York::s.The:legal price.upoi that,suppose it.

l,'_._‘assnme -1t to; be:fiveger: cent.;i: taking :the
" gentlemans figures—nnd :theinterest ;:upén
five: hnndred *millionsuwill i;be,; twenty-ﬁve‘

' getithid Intetest.paid in gold. . What do they,
50 Wwithiithe- ‘twerty-five. milllons: paid:; ;them

T old?.  They,: control: the. money .market
R .ot' :country;: forcing.! 'gdld7up.to:its pres-
- . entcpriceslii Thoy:get -theirs; twenty-ﬁve ‘mils:
. 'Hona:iof idollara. of intérest; and &. iright.

t.gold:
- they ‘askiand: receive.sixty-two-and:a balf
- millions-of ;dollars.' i How.'much. per cent; is:
" that qn:five hundred{millions. 1t-is twelve:| Bscaus

‘county, far

the Present mt of taxation; = !«

1t has béen. argued-here that: by not rals-
ing the'rat o’intereet ‘equal'.to that {n:New-
York, 'you wlll keep capital out 4f the State.
There -are: ‘alip facts:to:.answer this.’ One !

gentlemaniupon’ this' floor ;told’ me the kriew ~ _

of. $10;,000,000- looki'ng for:investment ‘now -
i;;maryland 't the<present:rate of six - ‘per
céntiin Mar und.lauda and Maryland mines;
looking for investment here; in-{He faith- that -
Maryland: with:her resources will-become-ths-:
little: empire:

fnatatce,: ‘Jook:, at: the Iarg%
amounts of‘N ribern capital; New York city -

capitali:! If tﬁy ‘colleague 18 *here - he will ;-

assure ‘ yon-that iin<our. county’ Jarge ‘and i
magnificent eslhtee bave beer'bought recently 1 v

at balf price;‘and'paid for: by:New York cap-

ita], where they pay seven per‘ceit.;’ brought

here 10 for : Maryland ‘1ands.-Wh ‘l -
486 J: know these:linds are’ gb'lng’w. '

o mﬁ &half:*petcent.< .Thut iss.what they xea.

68

enhaneooin nlne.‘ v Tho beven' pbr cent. dou

be:oughit:to be-< Inmy ‘own’




