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. - itiwadnot'possible that
" - asgumed by'the gentlemair from” Anag Arun-’

" - gomewhat unsettled i
- ‘be glad to revicw' this question, ., Thiere m
. be.other ;gentlemen . similar  to myself;in that,

- will prevail., .
. Mr, NedLey.. ,

.-, other,day, ou.the arghmeént, 0

-~ Arpndel,
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. -veBat guch rates 'may <be ¢ utmctedforas

Congress hive or/may:biereafler-allow on'any
loans'of the United Btates. )’ vuisific s
" Me  KenNarD,  ‘Before ‘action’is had upon

- the motion to reconsider,-I wish to suy that']

" hope the - convention' will - reconsider. ' M
. yiews;have . undergone-:some : change. with
reference to . the.subject. /My opiniona:bave

.. always .been -in_ favor of six per cent., and
s 8

. -my-~action. has. adhered: to.tha

.1y, views in reference:

- - et Ry

. to.it..: I desirs to;conform to,that which is

* right and just, ag far as, 1 éan; and I should.

" “There may.

. particular.. I hope the’ motion to reconsider

" Mr, Neaisv. T Hope that this. report will
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" be:opened..; L am;very: glad, to find that the

s geptleman -from, Prince .George's : (Mr.  Belt)

a3 :supplied .8 bit . of testimony: which the
1 not atbacd:, 1.am. very, balgpx' to ficd that
. hie has,entirely ‘overthrown the positions, s
+1p,the . Jaw, of ‘the . gentleman ;from Anne
(M. Miller;) who asstimed the other

. day that the legal rate of interest.in England

- was five per;cent,, and réad;some; decisjons
" then!where, parties, 1 believe, .were.arraigned

. and; convicted ;of;usury. ., 1.suppose, the de-

' ega - N

© . gisions are all right.- Treplied to the gentle-
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- . man at that time, taking the ground, nothav-
- ing the atatuts by which the usury laws were,
- abolished; in. Englaud; that.. the position as-

* . gumed by the gentleman from, Anne Arundel
. was.false, becanse ; the  Bank . of England

changed its rate of {jnterest just:as the pres-

* * sire,was upon thé money market, . If, money,
0 ; wassbundunt its fate of interest went down
I ».;,fgyhaps to three ‘and-a-half per cent.)'and if

t Wis scarca it Went,(up ‘as high'as'eight or.
' nine'per cent. ':I“a.r%@d‘i‘lzsi‘m,f’?th.ti,t',f@et that
at'thé'theory of the law,
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Qe was,chrrect; T im glad fo find that [ was

~ . ‘correct in th
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'in,the atgnment T then made, T Hope

the convention will review, this matter, ‘Mary<

- 1hnd'is behind the age.:The gentlemen from f

'- . |- Ange Arondel (Mrs Miller) and , Kent® (M¢?
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" of the/law’ is 1854.! 'The" gentleman’ brings

" to.dey‘4 maduscript copy. !l suppose‘he saw

¢, ', the'originsl statnteand hasacéurately ropied: ) ‘ sens R
L itﬁ'qm:;wmnly.hes’noveot‘r.inw‘@“'fr‘é““ ‘the: old“ldwe upon'{bati subjevt; 'no matter .
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. Chirmberg)’are,emiuent Jawyers ‘but’I"dd.
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= . matlers.bf finance.“I would ‘pay every respect
‘,;';td;.tﬁbiiflgﬁitlféﬁ‘iﬁ‘o i ve' nof'a sins

heirlegnl” opinions) but I have not'a sin
ticle'of ‘confidénce i’ thom ' ag finkn:
£ Migien. * When thie
or. debiate L, wish to.'be.

questiop 1§ ppéned
ebate .1 wish 'to 'be. heard upoa jt.. 1.
must’ 'confess' that I was' not aware of ‘this
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. dtatutsrepealing th ysury laws'at the'time I

' gther'day,  Tha'date
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de'my argliment the
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awnre that England-had ‘gone so-far, as
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pealall herusuryilaws.: 1 pluizict .
- Me:Bery. .+ I trost-the'gentleman:does not

i Me. MiuER. " >Not af all. " I'see-thie ‘geritle-

thé'tinie’in'y!re‘nia’rks--v'rére?made‘.’-%iéBiitAWh‘até :

ever England may ‘havé done,itis:perfectly
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New York allows sevén per‘cent.‘as the legal
rate*?of;ipt‘emt.‘?'ﬂf»‘fz‘:"if?'~'i"’!‘~-‘ Sigdaede gt
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gare that he now has the*ldtedt.-law; of Penn-

;_lah'd"?“"':fv e e U eI SO
My, Mmee: - Yes, sir, 1

-voluin¢ ! n:the [
:sylvania ;-a yolume published very recently, -
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‘\he decigion was made:by’the'supreine court
 of the State'of Pennsylvania, i b iresif: 5937

{his ' question- that I have!strongly’ settled

you “adopt’ the'amendment -proposed: by my
"{ﬁ‘iﬁ‘d’if_rbnif-?ﬂnce?Gedrge'c‘(er‘-.
you

because'if'you “give parties powerto’ido’ls

what T believé™ 1o  be-excessive rates of inter-

Jaw ‘books “on the ‘gibjebt; and:] was'mot e
tore-

‘menn’ to' cast aby doubt'upon-the-fact. Mt v e

m‘gin’-hasf’obtal’ned»_iti;~?'I‘=h"kd.-hof.fnceesa'to"it o
myself.’ “Of course I uccept bis version'ofit, .~ .. -
‘ay the-law,‘-df*England.!ntr»tbe~1'pre;qutfdny; C
“All'thé reémaining portions-of:the argument.. =~
-which I'had"the:honor. to’submit'od thatoes - - - -
-cagion are just as forcible now ag they were . =
at'the time'they were ‘uttered. T'stated:that = .
the'laws of - England were like'the old statutes '
of Maryland. « My'information:was:from ‘the = " -
statute books; 8o far-as'].-had:seen"them;‘at - .-

clear that the commércial States of:thiscotins. .
try have'not: andertakenito’gb tosthe extent . . .
thefdtig‘fqaﬂtéportffélsoigt,whi:ch-jsi._yv'ef,-wpr'e AR
hen “arguing, =And: the’ usury:laws of ithe *

neighborjig: State :of Pennsylvania:dre'pre- . -
“clsely the sume:'ag’ the:'usury laws of Mary- .. . -
labd‘uiider our present:constitution.:”8diin .
‘New York; with:-simply :the-exception that = - -

v :Mr:OvsEna/ Ts the:gentleman:any more e

‘aylvania and New York thiau h'was'the other
‘day’that 'he then- had ‘the latest law of Eng~: -

’ "A!hé.'vef:..the‘ilitéét_ s
‘of reports made'in‘the State of Penn= .~

contathing’ & ‘case’in ‘which an actloniwas .- "
 brdught by one’ man:agsinst nnother to're-. .. -

“cover excessive interest paid undera contract, - -

and ‘the’ Jaw' wassustained;’ and ‘the judges . -

' cotifirmed - the’ policy: of ‘the nsury:law. It . -

‘was thie law of the State'of Pennsylvania‘and” -

(oA I'atn dp now; T inay as well.'say about T

‘opinlons’upon :the’:gubject)’and ‘have'always =
had‘them, and:T’do'not intend by any.vote¥ . . .=
'give'liere to 4o anythiog :to aid ‘vsury.If -

‘Pincs'( Beftyallow-
awyers’; ‘but’'1"dd | inig:parties to’ contract: up’ to ten-pericents; - .
"’ tiot think, they are”eminent authorities upon | yor ?-_’x'night3as,"‘,w@ll}”anyf'at?bnch,to-‘da’y?thnt e
“the:légal rate'of interest shall beiten percent.; '

_they-will always! contractup> to"that pointi - .~
Oontracth will be made.!!’Ifithey are allowed ..
to°go-up to’tén’ per-tent.; they: willnot Tend -
Fthéir't_iibﬁéy‘fdrfgii-pgr‘cent:%-l have no'sym= - -
pathy for, .and”'no:‘good ‘feelings {towards; = -

' mén Whd are'in’ theproper*serse of the term
| cilled-tisurers, " IVam not'going «todo:soy- .
thing ‘which will‘help thém!toigetrusdry,-or -

eat70There is'wigreat ! deal’ of good'sége fn - <



