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o chance to.the ‘stockholders: of - thie -baoks,
-~ sfter paying: their taxes, fcity; county, State.
- and United States; upon: the capital of the’

" empted ;
. That ig the policy. of : the. amendment of the
B ggnt_l_e_n_mn..frqmj}{ent_."»;r‘»’:,’.; Cealie e Sy T

ane cldss in’, the -community..is - always : ex-
.from.every, particle -of- your :1ax,

I v .

~ :|The propositipn of ihe 'x"éportA is '-_fz;ir‘_.‘ﬁo"thl

' to.the lender.and to the borrower. ' It gives

"banks; if their deposits shall have been used

¢

* at the'rate of seven per-cent., to pay probably

a{dividend clear of ‘all taxes, of six. per cent..
" " upon the ‘ampunt ‘of. their "capital ; ‘because |-

_‘they will hnve used, to loan, five or.six times

o

.. gentleman has ‘been - accustomed - to
_ “mortgages for money lenders? 1-: -

-the capital of their banks. " That is fuirand’
. just.-But the instant:iyou transfer.the whole
“-. birden from the mouney lender’s ‘back-to the
.- shoulders of the men who have: to borrow,
'~ you are exempting the wealthy-class -of men:
" “in the/ community: froin ‘paying. taxes, and

|

e forcing-all the tuxes ta be pmd by the poor,
~ I Mr. 'Sanos. - Will the gentleman allow me

-to ‘ask him a question? . - b
| 'M#.{Costizg. © Yesjif the gentleman will
* confine himself to a question; und - not muke

RO .y
"an argument,

* i Mr. Sanpsl -1 wonld: like to know if the

prepare
K

- mine; and if in"”drawing thew he was in-

- ptracted. to put it twelve per cent., I think he

- would do it.- . I do"not think he would- be

*_found arguing with the man who asked bim

16 draw up the mortgage thatit wag immoral

- 'to'réquire ‘tiwelve per cent.,'bat I’ think he

“would simply -inscribe upon tho paper- what

. he'was told. ..

PR A

'We bave heard n ‘great deal said on ‘the

i .- floor of, the house about money lenders being
! Shylocks. . It.i3 pateut to every sensible man.
" that all the men of; means are;not Shylocks,
" “with 4 most ferocious and  villainous couate-

|

. - qx’ggcg;{pegringfabou;“ the highways and alleys

of ‘the towas, to séo it they cannot.-destroy
me poor man.. It isdifact well known that

8’ impetus .- through :the -length -and

of :our land has come from moneyed

-~ breadth of

. 1henj;lthatevery :great enterprise is: carried-
_ on only by moneyed;men. Itisa great fact
" thitfrom the beginning of the war, it was

| Mr. Cosiung. I presame that is nearer thie
basiness ‘of ‘the gentemnn himself, than to.

. " thecity tax upon the bank, if thers ‘were any.
~* What is the result? - The stockholders owns«.
~+ ing one millioa of dollars and employing six.
- millions, receive ,upon . their.one million of
~ doliars the interest upon six millions, secured-
. from g*l.sb_nfre in the city, county, State. and.
- United! States tax.. You have the result that:

been. in existence. - -

- If the gentleman meaus to represent all the
great: banking - institutions, the Barings, the -
‘Book-of Eogland, a3 many kings, combining - -
‘together *to destroy and : take away’ the poor -
man's earnings, the. thing is so-absurd: that =
‘except to a congregation of men assembled to - = .
‘hear a stiimp speaker, it would 'bardly meet -
‘Wwith.an attentive audience.” - Let wealth have '
itg true place. - Recognize it for what:itis, a - -
‘great lever and necessary instrument in work- -
ing out’ the ndvancement and progress.of the =

‘people. " Let -1t be: understood -that with in-

better provided for. =~ = i

.regard -to. the agricultural classes; ‘that b

grin to'break  the lawa of ‘your State and de-

let the man-who 'ig the 8

‘tually break down all confidence betweén man

gq#étnhj_ehtd"oﬁf- Eufob@_ivét_xla" ‘hava . tq;@y '~: o

crease in wenlth comes incresse in“refinement, =
increasein "coriifort ;- that just in ‘proportion ' -
to the increasing wealth of ‘the State,”the
laboring classes, and’ the -poorer -classes are- .

imposing seven per-cent. interest, the agricul- ' .
tural classes would be depressed. If -the-ag- . -
ricultural' classes: want money; it is certainly ' -
desirable -that -they- should be able- toget it. -
Ag-it:is now, they do not'get: it at six per =
‘cent;, because it is.gone to New York atseven. -
They'cannot get it through the regular chan- ’ -
nels, the banks, and they: are:forced to go to -

| men whom they oblige by the inducement of -

moralize both the lender:and-the borrower, .

the one by inducing to break and the other by *
breaking -the law. . You have' the’ gentleman’

from -Aunne -Arandel ' (Mr, Miller) arguing *

| ‘here” that" when'a man has gone to a'money .” . - -
| lender and has obtained from him~mdney at - .. -
a given.per:cent;, it'is the borrower’s bounden -
-duty-to the rest of his creditors:to go-intoa -~ -
court of law~and to claim the benefit of the . -
law, and - to say -fhat ‘this -interest  has’ been -
usurious ;' .toconfess that under a fulse confi-
dence in him he has induced: a man' tolend -
him: his money ; to break awsay all reliance
between-mman and man in regird-to wmoney -
contracts; and to reduce the whold business of
borrowing money: thronghGut the Stateto the . -
mere’ question.of ‘dia‘moug cut ‘dinmond, and" -

_ rpest,'and can lie -
the best have the'benefit offit::” Thus he raises =
the ‘interest to ‘ten “per-.cént. or more ‘on ac-" -
count of the ddnger of going into the courts’; .
of law and- pleading ‘usury, . ‘He would. ac-:' -

“We had nn appeal frdm't'lhéfgentleman with . '

.and man, and take advantage 6f having broken '~
‘the law. "Itis truly:a novel ‘way of-improv-

-ing the character-of the money!lender.  Itis '

‘n comlical: way of making‘the money lender'a”’ -~
Jless disgraceful - person than he has been rep-:
‘resented-to-be upon the fioor of’ this hoise. ! -

bk moneyed men, and the banks,which sup-
- -pljed the money, needed by the goverament.
_‘The Rotbschildsare not,in the hubjt of going

"The gentleman from' Howard (Mr: Sdnds) ©
seemed. to’ think:that every money lender-was:' -
I'he Rotbschild  habjt of i pawn:broker, sitting on the’front steps of ~
- around:Junes and alleys for poor victims :to.|somo. house in"n’little: alléy ‘with three 'gilt" =~ =
- devour;,but_ theic’s ia;such:an institution:{ balls ‘over his"door, decoying’in the poorto’’
b ,‘hBF..T}. bt whether.withoutit, many of.the|:their’ destruttion: " That-is'a -way of dedling > .
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