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bonds, whlch fell dueim1885.v From all thet
;T can lenrn,{ -the ;canal':has not the weans of
" - paying ; und if. .the canal. does not. peg the |
~: .. probu rhty is that that: debt: will be a charg
C upon the State treasury. <! : .
i ©* . .Those. bonds are sterling. bonds, end must
' ~be paid in sterling exehunge. Now what will |-
~ ibethe result?: :At. the " present rite :of ex-
+ .. -:.change:it will .cost the :State to pay - those |
* . bonds.something ‘like' $3, 000,000, ‘and theu
-+, the State .will have to come back under. her

mortgageupon the canal. . And the canal will
-"\be forced .t0.sell out in’ order to satisfy -this

- demand, or this State will heve thls emount-

of debt aocumula.ted R
. Mr,. Sttine. ‘Has not neerly e.ll that
atock been ubsurbed in the. einkiog fund?
& Mr. Ngorey. No, aie. . .,
. Mr. StinLiNg, . What. emount hes been ?
OME. .NeoLey.  $300, 000.~...

Be “Mr. StinLing, . I propoaed to- reserve .thnt
“’canal trom gale,! becnuse the sale of the State's-

interest in-the heltimore and - Ohlo railroad

' compendy .would.puy that debt. . Besides that,
e

..the Water .-cabal . got. & - bill paesedv

through the:legislature last winter, by which.
"“they. were enabled, to:renew that debt eud; :
1 juat ‘80’ much stock worth:so much money,
then 'we can ‘easily act upon’it.” But where -
it involves,the interests of’ the peo le of ‘the . .
| counties throiigh which'it rans, and {8’ dota
.mere: question . of ﬂneuoe, then' where is 'the * -
‘policy of acting ‘upon 1t in the cbnsiitution? -
Al ﬂnaneiel officer has no moure or better judg-
‘ment/about ‘s’ question’ aﬁ'ecting the interests -
of the &)eople, than has'anybody else. 'He -~ =
‘can un -
cage, but :he cannot undersiund: the general - -

consequently it will -oot be due next year,—
_But I'um in favor of selling the Stute’s inter-

-.e8t Y the railroad and paying. off - that debt,

whelher it,can be renewed ormot.. . ;..

. Mr. CLAREE, . These bonds can now besold
o, extinguish this debt. * In'other jwords.the
~.section prondes that: the amount for which
- the State’s interest shull be sold shall be pay-
*_able in her.own bonds. :.But if the State does-
“mot_sell. but bolds on to her interest:in this:
. canal, -then-ghe must ll))uy these bonds in ster-
llng exchange, ‘which ‘will"cost ‘the State.a.
. Jarge amount of . money::, If you make this:
~“sale, you reilizs at.once.go.much, with which

-to. extingu'sh the.public :deut. . Therefore I

- am uowiiling to except this canal ..
“Mr.Srirsing, . Thereid a, ‘manifest dlaﬂne—
tion created by’ thi; section’ between the rail-
- road: company:‘and ‘'the canal. It provides
~-that-you sball" exchnnge the’ {nterest, ln(the
“railroid for an cqual amount of State bon 8’
' that is; dollar foridollar; But integard to
"thé cunal it rnerelﬂprnvfdes that the intefest
in'that ‘Bhall: be’soldiin:such a'manner ‘that.
the proceeds cai: be!invested: initlie State'debt.
~Mr. CLaBks; !l‘here is‘no:sale for- money‘,

.' tue party' who buys pays:in. State-bonds.’-
* 12 Mr; StiruNag 1 That makes no'difference.=—

When yougny that theexchange shall be made,
for an umount of bonds equul to-the proceeds
- ‘of the s:le, it amounts simply to this :-thatif
g u sell: $10,000,000m orth of; property ‘for

1;000,000 yuu get. onlyr $1 000,000 ‘of ‘the
8tatede | R

H M‘Qh 3 ;af-

A M Oum If ~the bond-holders ‘know.

thu*this:rmoney is- going- to-be:pdidion the;
_:first of Junuary,.will-not the bonds goup: to’
-the value of the debt,:and. will that notreally
a.mount to an. exchange? ST '

. Mr Srrm.mo. There ere no bonds dneim-( B

medietely. AT R
:‘Mr, CLARER. The stelement ‘of the treaa-

: urer is that the bonds are due in 1885, " o
M, S'rmuxu.. Thet ls ot the Trde Woter: '

cannl company-.

“Mr..CLARER, "I‘hetlethécoxﬂpenytowhlch N
Inm alluding; ' The ' g!ntlemen from ‘Bulti-
g:ore city (Mr: Stirling) moves to exemptthe =

squchunne and Tide Water canal. company -
from gale.: I object to lhat. for the: reeeon I

have given. S
" Mr. S'rmx.me. I underetend now. whet the

‘gentleman meang: - I do n 1t understand how
| the valne ‘of the bonda of -the State i3 to be

increased by thé fuct thut this debt is to be patd

[off.. If you sell the productivointerests of the ~

Btate;"you will-‘get encugh" to.puy it off.. It

| i8: only o million of dollars. | T believe: myself ,
that it might ‘be'as well financially to. gell -
‘the Tude ater Odnal." ;But there i3 no ne-

‘cessity for selling " it, while ‘it involves the =

‘same. question of policy as the ‘aale of the
other ‘caval. . It involves duch considerations - .
a3 rendere it not.n ﬁt subject for us to teke.' ‘

np now.:

+ Now where it 1 o mere question of money,' S

rstund .the financial interesta’of the

‘interesis eﬂ‘ectlng the peopiler -I:do.not know - -

s0: much about :the Tide: Water Canal i the -
gentlemun can move:to:sirike-it out,; ir ‘he -
‘chooses;: -1 put-it in. because:it. etood upon L

the.same footing with the.others: "~ -+ ;- -

- .Mr.-Ngaugy..: This-amend ment of the gen—'
tleman from Baliimore-city (Mr. Stirling;)is -~
100 broad for.the ¥ery, reason assi ﬁoed by:the "
Qlarke;) .
these: bondsv S
duo; on’ the;first .of- ,Jpnnery next,: anduthe‘

"gentleman from Prince George's é
Thero.are a million of dollurs.o

State of; Maryiand is’ bound Jtovpay’ them é

‘Tenew, t.hem. ‘at.an- immense_ sacrifice.:'She
bag a\mortgage.'on - the: Tide Water. Oenel' :

But:if;the Tide Water, Canal. knows.that the

| State of Maryland is about tosell these bonds - : -
| and ‘go back ,op: the mortgage, it ‘will, make -

arrngements to take up thess bonds, whhout

the State of Maryland losingone cent,” Other- - -

wise yon .would huve to tnke about. $3,000,000 o ‘

-and,go to London and liquidaie these bonds,

then instiluie a guit agaiost’ the Tida. Water? o
Canal to recover'the amount of the State’s - -

interest, ‘I nnderstand that the'State's inter~

‘est-in- the Tide Wuter-Canal: can be'sold" for .
four willions ofdollers. ' The’ stockholdere of
that'canal will say—*“We will not stand this'. .-
eecnﬂee w‘e wlll meke amngements to huy .




