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- rlek (Mr. Schley) -ift

- peake.and Ohio canul company, . .As T under-

- ‘atand’jt,'the first bmnch of - the proposition

,commits the- Stato to,a-sale of its interest in

- the Bultimore and, Ohlo railroad compaay for

.an ‘equal’ anmount of thetonds. or registered | -

' debt of the State. ~ That word .‘*interest’’ {s.|
“- there .n collective word, and Iiunderstand it

" to In¢lude tha whole intereat of the State, con-
 alstiog fn part of stocks, and, in pirt.of.bonda.
“These commissioners would, be authorized to
“sell the ‘storks of the Stats, and, the:bonds
held by, the State in thb Bollimoro and..Ohio:
_rallroad company ; ‘1o gell. the whole of ‘the
- State’s interest in- Yhat’ corporation. ;-That:I
“upderstand ta be the interpretation of it; and
_"if that be go, it ‘shall receive iy, support, .and
- for this reagon ; that |f the trustee3 or.com-
~“miispioners, werq authorized ;to sell only the
“stock, in the event of tbo Baltlmoro and Oblo

“rallroad ' company becoming “the purchaaer,,

- - they . might , be eatisfled. with . retiring:‘the

. State’ dlrectorshlp .and we might nopt beable.

. “to sell the bonds, But if, the,Baltimore.and:

"Qhilo railroad’ com{mqy Are 80 extremely, 8nx-.

this interest inithe r,.co;-v

: ious to .av quirs. al
R ’_'33?1'8“90 for the purpose,of retiring the State

In relation_ to the propoeltion llself it‘ Lun-

j'derstand 1t, it “shal] . receive my: snpportg
-whether, with or_withput the last paragraph

referring, the, aubject ‘the people;; or .with

relation to the Chrea~

~ the smendment of the Fgeutlemnn from Frede-

reotorsbip they, wohld have to purchase all
the tate’s fnterea the_bonda; as, well as;the

,atock. With | the nnderstandin that-.that
- ig the meaning of the. word “xhterest," Ishnll‘
3 ,,votq for thia proposition. ., + ., .. ..
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‘Delawdre’cahaly’ ‘and! ‘the
Susqiehanna -and Tide' Wdter’ canal t:ompa-

: _nlwhe‘exemptod from'sdid sale,!’ i 17

< Phe‘poposition of the g emauﬁ'om Fréd-

: enu

_ erick provxdes thut"thé(g) besapeake and Ot;Io_
- canal “shall”not’ ‘e, gold’ exoegt ‘on certain
- terg) Iproposo"instead of saylng that: ‘to

- aay that these oannlg shall’ 1ic

notbesold gt a alf
ort. of ;ho ~|;eutle-t
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from Baltimore county (Mr.Ridgely) nowgoes
8o far as o :gay that .no sile’ :made of: these -
‘works under;the sscond.clause of .this-propo-
sition of the committee would be bindingun- -
less it receives the ratification of the:legisla-

:ture, «If that be the true.cobstruction, as I
.understand it  to be.coming from: that gentle-
. man,. I do'not see any neccssity for any spocial

amendment being’ put n here to provido for

thiﬂ canal ‘! "’"""‘:‘:" W G,

M Cranes. T woold stats to the gentle-

‘madfrom Calvert (Mr.'Briscos) and to the
-corvention, that "the construrtion  which the
‘commiitee'put: upon' this-sé¢tion was“this:
‘that:in referénce to the-entire ‘interest 'of the

State in thé Beltimore ‘and:Ohf¢ ruilroad cor-
poration; the:govérnor, comptroller and trea-

‘gurer are clothed with the'power to'make the

salg'at once.” But in Fefirence to’ selling - the
interest of the State in’ all ‘the, other ‘worlés of

‘Internal improvement, ! ‘and - {n " the ‘various
‘binking corporations;it' was to be'done gib-
‘ject to such: regulatlons ‘and'conditions as the

generil nssembly may prseribe;. ‘Hence-thére
can be no ‘power to'sell’ thoge' other ‘ works
‘until the' general ‘assembly has first ‘mét aiid
‘prescribed ‘such x‘egulatfons and condxtiona‘u_
should’ govern’those' officers in’making this
-galeii ~I1t:doest not follow that ‘thoge r¢ Iu-
tioris'abd ‘conditions should" mclndo a'

cation by ithe Iegialuture subsequent ‘to! the
‘time-of sale; *but'"'they might" providé"the
‘mode’and ‘mbnner fn’ wbich ‘the 'salé-‘might
‘be‘inade! ' ‘The conimittee'desired’ 10 leave to

thetlegislature to fix‘such ifeguards'in‘refer-

-ence -tothis ‘Bub ecty 88 would emable”this

| board to sell;' with'or! withopt 4'subséquant
But as it isa. littta obscura,and amhnguous,, o, gy

: ~and; not suﬂi’uently concise;: - shall at  the
. proper: time: proposo}to amend by. inserting |.

- _after the word, ""intereat,!’ the words ‘as
. _stockbolder and: oredltor," 80 1that provision
- will be made for exchanging: the.entire:inter- |

~ .. est.of the, State\in :that;work,: for &' corres-

_ ponding amouut of the nubllo dob:. FRTe

‘o Mr: STmuNe. T move ‘to'ameénd the amend—

. meitt.of - thie gentlemdn frowm Prince George’s
- (M Clarke,) as modified tipoh:the sug%estion

~ of:the gentleman from Fregesick (M.
“bystriking:outall ufier ¢ oWordd # provide
. “futther;!%and idserting i* that the'State’s’, ln-

“tarest!in the’ Ohés»&)eoke and ‘Ohio énral; and
" -the Chesupeake an

ratxﬁcatlou, ‘g’ the general- nsgembly. shold
see'proper.- "It is giving to the legﬁlatu ro the
-whole‘power over the.subject,” gnd ' prohibits
the:board from selling those works unti} some
1egisla!iveacuon was bad'upoh thegubject, -

X I T I E FERRASC RO
ng osltion .of the gontlomon from
Fx:ederlc r.,Schleiv ,goes, ?:ten,fur;ber.-
It provides that the legislature shall exercise
its power. to regulate; the salk;of . this .canal,
and also that no sale’ shall be valid, thhoqts
subsequent’ rat ﬂoation by.ihe. }egmlatqre.
at 18 reglly, n. very sm il gifforence, ... «:
In regard o the. pmponihon of: the gaath-
munx from . Baltimore:- cxtv Mr: Bticliog, {HI
haye a few.: words to-say.: 1 am .not.'famfl
with all.the worksin which the Stateisinteté
ested.;~ But the. gebtleman! njoves:to exethpt
from sale! the -Snsquehannadnd - Tide Watei-
canal.~;If.f am properlyinformed; one of
yery. recomlncndstions&ofx this. section of.:t

-solecpcommlttee, ‘to myx:mind, . was!-that it
o gave,power;to. dlsposo ofithe istate'a Jinterést

in ‘that: canal.: d: by the: statement

fur isbed.: by the tr war, ‘that« thersis.a
L man froin Frederick; (Mr..Schley);is, fo make | m

- the /sale, of. {lils cana condi gal upon,the
_ tfrmaﬁon 'by. the. legislature;-
(4 Loqderatand the, ;emarks o£.tho genllemon

illion‘of dollars of stock:in7ihis canal which -
is:duedn 1866.: iAs I.untlers nd.it;:theState -

is!linble:for.the payment ofithat money ; thie .

Smte hoa secured thwdnbm by issulngm




