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Jorithe: -

- - corporation, that hus never 'paid one’cent of

- @ great jnvestment, a magnificent speculation.

- “who ‘are. now "anxious to .get it into their

. --sands of men, whose convictions I have very-

© esta'areall embarked in'th

.. ‘sionary ‘interest.’ < I there is ‘nothing 10 ba

- If they have made up their- minds that ‘this
. ‘property.is not goingwio be enhanced in.
- -value, ‘they will nut become the- purchasers
~" then let the people have the. benefit, of that
. +all “thesé ‘ considerntjons, I shall-vote - very
“‘est in these public works, ~ -

- 'to sy, and:shall only propose to answer one

" gentleman- from  Hqward" (Mr. Sands.) ' I
_ - take it for'granted that bis objection.to this.

~ the second branch of|the propositibn reported

~mot obnoxicus'to his|criticism, for the reason
- "that it does ‘not.propose to'. sell ‘any interest

- company, for an“equal ‘amount of the ‘bonds

~ certain amount of, the State debt-and paying
. In money to thé State? -,

- caube'nelther of thise  aspects of. the case is
- ‘contemplated. The proposition is tol“barger

" cities and conntiés bave n rbversionary inter-
~'est in"it; and ‘a8 800n.a8 the debt is paid they

- stands here'strickenlout, and the 0ld one con-

~part which refers ta the sale of the. Chess-
- .peake: and ‘Ohio Canal, with "other ‘works

.~ to'ask bim one‘qiestion? What is.the. diF
- ference betwéen .stoq)

'.j.“:"f'1ﬂ9 a

‘become the distributers:df iis revenue, - And
. who shall tiavé the benefit of . that: incrédse?
" The Btate‘of Marylind and its  péople ‘who
‘bnve ‘borne heavy ‘taxation fqe- tw,é,ﬂt{m-
~thirty’ years; or some, private stockjobbidg
. ‘the-taxes, but which sees_an. opportunity for
-at-the cost of the people of Maryland, and

bands ?. ‘Ifitis going to increase, let the peo-
~ple of Maryland who have paid. for ‘it, ’and"
“who:have borne heavy taxation for: thirty
- years, have the benefit of that increase.” ™.
- There 18 'no’ reasqn why we should  take
‘hurried'action o this matter. 1" seo clearly
; that we are going tg array" against g’ thou-

faintly attempted to'utter, and whose inter-
: rked i this matter. I abould
—prefer greatly to seeithis whole" gection. as it

-*tinued, continuing,’the State's interést,’ and.
. giving to the counties and cities ‘their rever-’
- made you may, be sure ‘that . private stock-
“jobbers are not guig to" buy. ' Théy have
- counted:-the cost; . they know all.about it.

“of ‘it, and if itis golng to enhancein valie,

increased value, ' I ¥y therefore, in view of

- beartily ‘against the gale of the State’s inter-

 Mr.-RivaELy. -1 have but a word or two

. single--view which has' 'been takenby the
yroposition confines jtself exclusively to that

- comprehended within what might be termed

- by the select commitlee. ! The'first branch is

‘whatever, but merely to exchinge the State’s
- Interest in the Baltimore 'and. Ohio’ ¥iilroad.

! or vegistereéd debt now owing by ‘the State. .
-1 Mr. Sanps’’ - Will éhej ‘gentleman allow me

rence betwésn stogk-jobbers, who want this
interest, going into the market and buying'a

-that

yver to,the  Staté, and paying so‘ much
ey e Al et

= Mr.RioesLy,  Thefe s, no difference; be-

‘whichare liens, biit sl
"Mr. Ripaeuy.” ' I hope so.*' Unfo

‘or exchange the State's interest in that work
for- an equal amount, of .the Btute debt.
‘There'is no yrposition to sell ; simply & prop-
osition to exchange the one for, theé other, ~So
that:-his “criticism’ does "not " affect 'the /first
‘branch of ‘the proposiiion, but confines”itself
tlom, o T e

- -But oneargiiment whichi he used here to-
‘day, with'all respect, to ‘hih, struck.‘me as

‘requifing any-response. ' Most."of ‘the other

&

ig | entirely to the second branch of the proposi-

v.‘

:.angl‘_: entirely upon a" condition of things
1In the remote futire which may or may not
exist; ‘'when the stupeddous "increase.in the
value of the Chesapeake and Ohio:canal shall
becotne so great that lt; will be - impossible to

calculateit, ." -

“.'But I address myself to the argumeént em-
ployed: by the genilem«n;which bas reference
to circumstances as they are now, " The arﬁu-
ment is thut if the State should part with its in-
‘térést in the Chesapeake and Ohio canal ¢om-
‘pany, it would involve the pritate interests of
creditors to the extent of ‘atleast $2,250,000;
that the effect of that: transfer would.be’ to
paralyze the interests of those:creditors, ‘de-
stroy ‘thelr. claims, aod: virtaally put. an-

{ ' would ask the gentleman:this question : = If
he ;were a stockholder in '‘the Chesipeake
bank of . Baltimore, and .were to sell his in-
terest in that corporation, vwould that sale
affect the interests of the creditors of that
bank in the slightest degree, in -any way ot
form whatever? . - o »

-~ Mr. Sanps. - -T will adéwer ‘the. gentle-

manby an illustration. ;' A gentleman who is
now one of the wealthiest men in our county,
to]ld me that some twenty years ago he was
on " the' verge of bankruptey. “He owned
$80,000 worth of stocks in some of the. Bal-
timore banks: - He bad 'notes due there which
must-be met. He went to one of the banks -
and said—** you must let'me have $40,000.
“ But your notes are due berg; to-day to a
large amount,” was the reply. . “I know
they.are,” he eaid, ‘“and I ‘must huve the
money_to' meet them.' ~ He got thé money,

chant, he is.one of the richest men in” Mary-
lund. “"Now if this cinal’is"sold 'to-day,
would not this liens upon . the -canal - absorb
all‘and 'more ‘than" all ‘of ‘the:amcunt of
the-salés;, and 'would these creditors "get any-

~‘Mr. Riboxi.  How would thatchangé the
ispect of (BIGR? o | s

“ Mr. Banps, By keeping'this ‘work in the

hands of 'the State for tea, or twenty years, it

mAy -befgbleftd'f-pay;nif only all the"debts
W theothers, - i - -

Mr. Ribdruy." Thope'so.  Unfortupately T
have been s creditor of that canal of twenty
years' standing, and I never expect'to get one.

dollar, ! As for the creditors of the canal ‘in

end to the vitality of ull such claims. -Now,

‘afguments’presented are speculative, and’de- -

ond instead of being to-day A broken mer-: .

LY
"
' {

|



