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~ . are-mainly interésted: in this capal?  I'am
- ‘informed’npon the -best ‘sutbority.that those
- residing in the county that- the gentleman in

¥ part représinta(Washiugton. county
- . “thei counties’adjoining, are the: cred
7 thig canal: to: the lamount of $2,500,000; for
- materiuls “furmished .and- work done in'and
. ‘@bout'its-repairs. | Those ‘living along “the’

) and

- -line of ‘the canal, ‘and interestéd in'it, arg the
-, creditors -of “the - canal - to - the 'amount of
. ;($2;250,‘000,‘for1‘n3 erialg: furniskied, and grork

‘dotiein ‘and upon | the ‘repairs of 'that canal,

| /Sell it;’and" give | them .gimply a pro rata

.. share of the pro

f the proceeds, and what will be.the
1oss of ‘the'people of those counties alone?.
_:"Mr. Ngauey. - They will get sométhing.

=77 Mr. Sanps; . 'Neurly, the whole sum due to
- these ‘honest working men- of Washington,
~ -Allegany and "Montgomery counties ‘will be

. /sunk forever.’ Do you" suppose—I' pu!- the

‘question "geriously to gentlemen here—that

! that population {s'going o sanction A heasure
- which' sinks . forever, at once, and irre-
- trievably, over ,$2,000;000? No," sir; they [

- >will mot.:” And’ if [jou, intend. to ‘come hLere

.. with’'your mind made up in'any certain direc-
- 'tion;" and.that direction sacrifices ‘the inter-

;. CArryin €O Lither an L 20
- - 84'he pays the toll. ” Divest the Statpjof its
- inferest'and’ contrbl ‘over it; put ic into"the
- .. 'liands" of“a ' private corporation, and’ under.
-~ the'terms of this charter; 80 far'ds T'have been
_ 'able’ to acquaint myself with" them, I 'ask

. "consist of

- e3t of the people along that canal, 'the people
- will not sustain yop.:" - - L7 T o
-* There is" anather ~point- just here :which

-occurs to my mind.. I bave examined the
;. charter of that company, and I find that it

- vests under: restrictions, 'the:absolute title in

- the president, ' directorsand stockholders of
" that work and their assigns. How dges this.
- 'practically’afféct the pople along that caval ?

;Just fn'this way. * Under the present working

. of the’canal, after 'protecting, the State’s in-
i ‘terest, every man who' lives along the line of
. that canal cani -build” bis ‘little boat, put it

- afloat, #nd ‘run ‘it Yp

ng produce Lither and. thither, so long

i +

““wehetbier that corporation'would not Have the
-:zight’and " the’ power to ‘exclude” from that.
-~ great highway every private citizen?- Might
-1t not be'for the -interest’ of any corporation
"»pgﬁchagin% that canal ‘to  make 'its "revenue.

ts frelghts upon tha carial; instead

‘of itatolls?-"

.1 Have not bad the timeto' give this matter
. ‘the‘careful ‘considération that it should have.
" before a: person veritures an assured’opinion,
- '‘But I'want gentlemen’ts “look at:tlis ‘matter
- and gee if 'there is not eomething in.this idea

*‘that ought to makd'the members of this body

ditox‘s of

p and down the canal,

S

. :Isitso?: AretheBtate bonds matured,: and
- :"'are’thie State ereditors knocking at’our doors
- “and’ saying % Qive -us- our''money?" :No,
. “8lr.;: There is no': necessity, dt all for ‘this:gale
...hown: - o s " . U - 'i;‘ R ‘ R vt :
+:1."And how would this sale affect thoas who

_pause. . ‘The’ act. of 1823, chapter-140, con- -
tains thissection: . -~ .-« .o

.- */Section 9. And de it enacted, That for
nod in consideration 'of 'the expense the said
stackholders will be at; not only in cutting
‘the said canal, erecting locks and dams, pro-
wvidiog ‘aqueducts, feeders and other works,
‘and imj ro#in’g_hnﬂ,keepiug the same inre-
pair,. the' gaid “cinal and all other. works .
‘aforesaid, or requited to improve the naviga-
Hon. thereof at- any time hereafter, with all _
their profits, subject to the'limitations herein
provided' and to none other, shall-be.and the
same_are hereby vested ‘in the said stock-
‘holders, ‘theirheirs- and assigns forever, as
tenants!in. common, in proportion to their
respective shdres, aud 1o, be foréver: exempt
from the payment. of any tax, imposition or
‘assessment whatsoever; and that it sballand
may be Jawful for the said president and di-
Tectors ‘at all -times forever hereafter to de-
mand and receive ut suchi placés as shall here-
after. be ‘appointed by. the 'president - and
directors as aforesaid, tolls for the passage of
vessels, boats, rafls, ‘produce and all otber ar-
ticles; at such rates as the said president and
directors ' may hereafter. allow and ' establish
‘according to the provisions of this act.” -

.~ Now, I would just Jike geutlemen, who
have time just to examine and see what are
the ‘absolute’ limifations and restrictions of
this charter.’ I'have not had the time. . But
T- sée’ that .the vestiture of this property js
complete, “"And I ask’ whether it is nota
question for our grave cousideration, whether
'if the State'were to part' with its control over
this matier—I da not give itas an opinion, for
I have not given the aubject that careful con- .
sideration. which would justify an opinion—

whether a’privaté corporation obtaining: con-
‘trol ‘of that'work could notexclude from it
all ‘private enterprise. whatever, preferring
rather to' derive its revenues from freights
than from, tolls? - There may be a prohibj-
tion, aud . of course an ‘assignee would. take . .
only the rights of an ‘assignor. - = . 7 .

. Now, look at the tmati

matter practically, “And

‘you hixvﬁf‘bot 10 go very far away/for exam-
les of the ‘practical working of the sa'é of
the State’s interestin this canal, : In yoir ad-
joining. State;-and the ore next to that; you
‘have 1natances of the results of this policy.
-As at present operated the rates of 'toll ugon

‘that canal by .-no meéans reach their maxi-

mum.) If there is & law 1o restrain a private
corporation purchasing  this work from ex- -
«luding private’ boats, what in'.the world is
to hinder their raising their tolls to tbe'max-
imum of’the charter, and. thos doing practi-
cally what mdy ‘not be done directly, gecord-
ing to_the terms of:the act? What hinders -
their raiging. the tolls’ to ‘such an'amount as
will be a practical probibition of trade upon

+

that. part “of Maryladd’s* system ~of public
works? - v o T ST

Jis_it not a question tor serious consideration .



