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_* - the people-of, that part of the State is againat
o th'e,salqofth&t.cmlr’r R R

L thsxganntlet;--bf:fthe:;.peoxﬂées:- No .one will

-~ any tendency to regulate;the rate of freights

. . ment of that road, is .againsy: tha -interest of
-~ the State, ;the,Stata directors do. not: ¢ontrol.
- it, and.never will.. But the State does . con-

T lute managément of. it.. - The. sale of the Bal-

" question of public policy.alons. ... .

" bela great deal better tasell the State's.infer<
... esyin the Annapolis and,Elk.Ridge railroad,,

. ever be'again. ' I believe it.js wise. to sell,
-~ “ithat. But I do.not see,why: the .committee

" ibave putin ;bis;\rg%o‘r:tg,‘g;esg:vation; of the
. ,.mgt;nqw,?..\-‘;'I‘hqt'is;.igbre, valuable than:even

'. “11;donot care; particularly about ‘it ;..that is
o “gell.the Washiogton , branch “interest, and.to
3 o fg‘ad‘:ﬁith which you can pay your dehts. To,
. S port, becpuse I.believed there was no.chance of |

© .- + &0, snything..at. all, .and that .the provision
.- .+ would probably ba.placed insucha farm that.
.., - it would not besatistactory... Butifthis con-

» '+ yeption.will adopt.the propasition.to gell;the
CoaE fgoduc_:live‘_pnblic-;wo;ksand_.pa.y oft it debts,
¥ { .

- theunproductive, works; up:for, aale at this

B - pats.up;the stock.of -one railroad;puts,up;the.

. idigaly 8. question aaito the mit. i - s, v
- M. SAvDs. I.sthad;ncympoa?d to say,a,

that, will ‘be, disposed to, keep..the.: tolla
" others, if they.owned the atock,; to put. the,

' singss, and makeitpay; I ;donotknow what,
theisentiment of the people of : those , counties.
is,, except froor what:1..cag, learn  here. .But.
from tbat I am--eatisfied. that -the . feeling of.

.- Now, what is 1he. uge of taking.up a-com-

- plicated question of :that 8ort, not &.question.
of-finance, but of public policy, &nd running:

. ‘complain of: the..sale . of the ;Baltimore -and
" Ohio railroad, at least not enough to make it

~ a matter of any account;, - Eversbody knows
-that the Stats's interest in the Baltimore and-

" Oblo railroad. is - worthless, so far.es ‘it ‘has

“-on that road; it cannot_ affect..the. policy of
- the.read; it -never.hag, and . it inever. wili.
- 'Even if you concede that the present manage--

" trol,;the, caual,..because .it. has: the :absa.,

. timore and Obio . railzoed I8 therefore a.pure,
question . of finnnce ;' while the: other;.is:a

;i1 believe that for:the same reason, it: wdiiiii:

begause it 8. worth : more .now'.than:it will,

‘Washington  branc

k.- Why. ot sell
- the interest ;of .the, State in.the main stem..

- nat the fyoimd.\-oﬂmx objection; to ;this re-.
" . port.. .But I am perfectly willing to..vote. to

- 8ell “every; piece. of public. property: of the
" State which hus..a: natural ifivancia); value;.
st extedt I amiwilliog,to.go s /.1 /1
. ... But,I.did not_concur in . this majority re-.

getting that proposition: through;; that.there.
* - waga disposition on .the :part.of.some;not.to.

wmill agree to it. - But L cannot agree tn put
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. 1,i Me, N8oLEY. . The same law in finance that,

stocks. of all,only:not. to. the same'extent ; it

cautiqusly -.in:this . matter. -, ;At.this..pojnt L

regard.to theadvantage of sellingat the pres-
ent time, - You of course will ‘get your:pay-.,

;| in the current. money.of - the day..: Silp;oag
108

this- railroad -stock-is.at: $108, $10%or
:‘O‘dﬂ.‘f—f ‘L:. S ey % , e S
© ~Mr. :Nrousy. . Will the.géntleman allow..
mé,to.explain? s SR

Bay anything.more;now. - : :

the terms of the section.. -

gentleman. . He has notified us:that. he came::
here with. his mind .made up:on ;this point. .

Ingl

the resultof it?2... " ;- 9.«

.+ I.do.not intend to pause to “r"éi‘)iyAifo;t-llléj;dxza-f

other.; propositions: to the..people, we ought...

ing and’ prosperaus condijion.as. to bringus .

and. interests; of the bo,
the line of, this. canal, and the..people of the:..
Stite.atlarge... Then should wesell? v .«

As,,the highest..estimate . made - here. by any

ttlevably- $17,000,000... 0, $18,000,000.-jn::
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at: will di 0, keep.. word.apon this:subject; but . rather preferved.. .~
-.dqwn; - while it ,would b the jinterest of|.to leaveit in the hands of our financiers. Bat.. * .
ers, | _ really’there . are some corsiderations go im-..

. tolls up as high 88.they.conld and: retain bu- ;. portant/that they onght.to makens:step very.:-

ma: remark that I'do not.agree;at. all with:. = o
my friend from Washington (Mr, Negley) in.:.

RN TR T .
- - Mr.:Sanpa. .1 wonld sooner-you would not .-~

. - Mr. Sanps..: I..am not 'aréi;lﬁé ;"SvAi'_t‘l_x: the '

to-them 'some .reagons why . we :should:moty. . .-
adopt.this policy. at this time. “Whau will'be... .~

‘gument:\bat ag we’ do:not. intend té-submit< - -

not to.submitthis, - The answer,of my friend ;. -

| from, Baltjmore city (Mr. Audoun). was suffi= ..
cient pn' that point., The question aliudedto . -

‘by the gentleman from, Prince George's (Mr.... =
Olarke): was :sufficiently ;canvasged - before.the - * *
people, while this was not even.named.. " =0 .

.. Now,,,why .should; we sell,:at: this time? ..
Because,that: property-.is-in such :a flourish~ .-

. - Firstjapswer me, thig question.-.Is:this the - -

"time at which the: best .possible ;price.can:be:;
.obtained for.this work?, . .I domotithink the . -
.gentleman can:answer that question affirma~.. . -
tively. . Let.us- for. & moment; recur.to the:- ~ .
facts in,this case.,. The,State has.invested,;.. -
weiwill ssyé;fszo,ooo,ooo-iw this canal. What.:

4,5600,000.:Sell out now the;interest.of ;they: ~ . =
;State in :this' canal;, and. yon. will .sink jrre-:,.

| doing so.... And;can, we . juatjfysuch a.course:: . -
.a9'that by saying to the, people of  Maryland,:. -
that there is_eminent necessity, for: this ealet., - -

- Mr,.NeqLEY. - The.geatleman ismisstatmg, —

I am talking.to'such-other.gentlemen as have .- - '
.not made up;their-minds.- " I'want to; suggeat .. .

the highest possible. value? ; Certaiply not. ;. - =
.As has been said here - before; the contingen- -

cies of the times, the constant exposuretd and:. "
danger of attack from: enemies of-this:canal,, =
reduces its value to the lowest possibla stand..: =
-ard .to {bopa ; fide; purchasers. ~ Pérhaps this.-
phruse . bona. : fide -purchasers’’, does'/nab = .
cover the idea.. I «do .not; mean those..who ...
want to buy..:I:mean: by, . that, term. those: -

‘who are interested in maintaining the'rights - - -
! ptople: who,-live along.: * ' . -

ggentlemn.n,‘of, ,the ,price...obtainable fori&? |




