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amonnt of tha Btnfe’u indebteduess, then it

- can: -do it.- ‘OF ‘course it coversthat. ‘matter,

-‘Mr. Ripozry, T will' suggest to ithe'gens

g tleman from Waahlngién (Mr..Negley,)' that

‘be’ will obviate:any obscurity, by inserting
. after* the word *interest;”: the worda "aa

- The Pmmlu'r. That a.mendment is not‘

. nowin order, . 7 i RBERCEH

llr. Sriruing. - 1 wish to -say‘in ‘the ﬁm‘
ce‘ :that"1 bave not madé:the ‘motion'to
snbs tute the mlnorlty report in place of the
-majority Teport, ‘nor- do ‘I design 80'to do, |
~certainly not at’ this time, - I only des\re to

" sy thit the ground:that’ lbat minority report

~ takes, I iill‘stand upon. -If that groind.is

-~ sweplaway'by'a ‘chunge.of “circumstances, T |

~ghall change my. ground with: the changa-of
- gcound under me. ~Iicame to: the conclusion
that-thiere was no-chadce of getting: a0 effec-
tive lprovi*zion through- this convention'.which'
. would be eatisfuctory.| I-therefore submmed-‘
“a.mirority report that|the ‘convention' better
‘do ‘nothing; thar-to-do something ‘that is‘not.

- satisfactory.: -If it-turng-out  that sodiething’

can be done thq.; is'a tisfuctory, then‘ I'wlll
- So'far: a8 I-am ‘con rned T. stand preny

_ muchin thesame: position- with the gentleman

from Frederick: (Mr, Sthley.) I do-not come
- gver to ‘this. majority | report ; vand"'I' do.not
-- Jook upoh'him as -coming ‘over-to it.: +With

all! m{mt 'to the:members of the‘majority -of

: this gelect: committee; '] wish'to say that.J do

" not consider this a majority report:t-A report

ismade; to which a'majority of the committee
- agree'to, coutainlng a{provision for the sub:
- misdion of this'question 1o the people.: »Now
it ‘turns-out -that'but:one meniber’of -that:

" ‘majority is: in'ifavor of that submission. It

showa that the: majority do not agree, and:
- could not. agree: ou :my‘L proposllion to exprees

w0

‘8o’ furas- the remarka of ithe. ‘gentleman
from ‘Washingtom ( Mr.Negley) are concerned;
in‘reference to all- these works.of: internal im-
Provement as'a - question: of - finance; I :agree. ]

do'not see any reason ‘why the Slatuhonld
retaini these scrips when 'they. have debts out}-

._of .an"eghal pmount: which-they can 1ake’ up

“with: thém.." But ‘there'‘are ‘same of these
. works‘of internal fmy: rovement wbich 'do not
involve questions of finanice, .~ vl
“The- geatluman s ‘nleo mintaken in- sup-
gosing that the réason ‘why :the stocks'of the
altimoré and. Qhio R&ilrond Compan , and’

- of other railroad companies:aré go hig now'

is ‘becaure of the inflation of ths- cumncy. It
" is‘beciuge the WhE ‘has’ made railroads more
rofitable than: they-have ‘been in'timgs past,
t{s'to some ‘extent 1iks €verything else;-it
is o litt'e‘on aceonnt;of the inflition! of” the
.currency. * But that:does not amonnt. to any-

| thln%!becauu iryou get paid in‘paper-money-

‘depreciated; you do not getmore‘than

you would‘ ir: iod waiied unul gon becoines

1115

tbo cnrrency before yon el your stocku.
The freight of the-road hs in reased:; that'is *
‘the ‘reason why the ' stock -of the' Bultimo:e
andOhio Ruflroad is worth:more than itiwas."

1 admit the general policy-of the'State'to sell-~ -

‘that interest now, ‘because it may bring more

| than‘in- tirves of ‘peace.~ But whiit hasithat .

to'dd:with’ the Chesapeake ‘and Ohio Canal?*
I8‘a'time’of civil ‘war a'proper- time {n which™:
to cell “that internal -improvement, wheh {its
locka'dre-béing continually blown up ‘by:the -

‘public ‘enemy; ‘and -its" whole coud(llon ia

aﬂ'ected by thecivil war?

. ‘Mr::Nearxy,  The legialatnre is toregulata
the ‘sale ‘of ull “the ‘works-and “co orations
but the-Baltimore and Ohio;railroad.

‘ Mr.: Srmumwg; 1 uodersfand: that. |The
proposition 18 ‘much’ more: -acceptable as'it. -

stands than any other proposition’’ befora the
‘conventlon. Still ‘it‘does direct the legisla- :

ture and this -board to séli those public works}
‘It directs the'board:to sell-under regulatnonn
‘of ‘the legislatare.’ It does notonly say. ,thqt,
‘butiit ‘says “‘subject: Lo such ' regulations ;***
and the expresaion “nubject') may be cone:*
strued to give them power ‘to ‘sl at*once, -

*| provided ‘the ‘legislature ‘afterwards ratifies

‘the'sale,”’ I''am " very, nnoertnin whether lt
will ot bear ‘that construction.

. What'l mean'to say'is that the argument‘
of the gentleman, while it applies very farei<":
‘bly*to all‘public works’of the - Stdte with an’
‘asceértained financial. value, has no* applic&-
tion‘to thosé works which have nov ‘financial”
‘value; Tt is perfectly’ goa‘lble thitt temriyears
‘hence the- canal will :be worth - thres’ ‘limu v
‘what ‘it {8 - worth: now. ... Now: ig’ the’ ver
.worst time to sell it bemuse ‘its wbole condl-
‘tion'ls pnralyzed by the existence'of -the pres-

‘ent civil war. ;But'the-railroad is beué&ted .

by the civil war, and‘I admit -that “this is s

‘good time.to get'rid -of the Slate's interest :

‘in that railroad, ‘because you can'to’ that - ex--
‘tent pay off your:debt: ‘But you cannut pay:
off; your debt with the Chesapeake and, Ohio "

Cunal. ‘It i87a question 'whether  the! bmfa,_ ‘
ag far as ‘that cansl is wwrned xs to be ben

o

efitted by its sale. * i i
‘I submit, " then,ithat- Hisnot wise to aell‘
these unproductive  public “warks; because: -

you;aré runping. the risk-of bri:;ging ioto an- -
large felags
~|of peoplo ‘who are intérested in- theso' publlc —*.

‘tagonism to’ this’ constitntion’

‘works, not-4s‘a ‘matter  of - finance; but-‘as s
.matter-of ' personal" interest “to- tbemaelves..
‘The ‘canal rung through:three ‘counties, ‘and *
‘has ‘an;immenge ‘mass of-officé:holders ' inter- *

"ested to protect themselves, who ~will-'go’ to -

iwork:to defeat this'constitation if ‘this- .zeansl

iis‘to-be'sold; for the people believa-that: the:+ -

‘State will impoze less tolls on them than anys"
‘body else will.' Thatis alsotrue. : ‘There is
‘no:doubt:\hat when: the: State owns- publie
‘works, all- the' officers: of ‘the ‘State are 'so™"
"much affected: by political motives,: wmx,nor‘
)pecnnhu;y lnterest to raise the rates of toll,.




