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~ the amouant of its earnings abovs its expendi-
* tures is nolhlng in comparison to the immen-
- gity‘of the cost of|‘the work. .. The State of|
* Maryland | has $5,000,000 of .stock and

. -invested. "

’ .$5 000,000 of stock and $2,000,000 in bonds ;:
- due by thecanal 1o the State of ‘Maryland, 1

" any-management of ‘the work, if the canal

- getback even the interest .of"the money we
- have invested init?- Wenever canget a cent
- from that canal. {It is the true .and sound
_policy. to sell-our”interest in that, and liqui-
_. date an eqnal amount of the public debt npon
- which-we are paying interest- continually.

- canal for $1, 500,000 is it not -better to do
 that, and 'reanze the money, and: stop the

- - public debt? I that had been
. years ago, at compound interest,-the State of

. .land to part with her interest in that wor
- and: stap . this eteraal’ payment .of | intecést
" “upon the debt of the State, and non-realiga--

'-lng ots- entirely the. imereet of the State of
~Maryland in ita.stock. * I do not believe it is

_of eormpnon ‘There never was. an instance

- fiagers id any ‘such! oorpomtwn in which she
. was.not cheated on- all ‘hands, and ‘n ade an
: metrnmeml of cormption on all hands.. 1i is
infinitely better for/a ‘government ‘or a State

_ .opemtionw If we must
‘have -direct taxation. ‘' If. we must-raise a

,workn Every Btate north of "us mhich has

amounted ‘to $50, QOO more, ‘
Mr. NeaLrY resnnxed Even uke it at tbat,

$2 000 000 of bonda. nmonnung o $17,000,000

m tlm.t caonl.. ‘Will she'ever get any interest:
on that?" It is utterly. impoasible. Under

t e present manngement of -that’ canal, the
‘State ‘of Maryland, if it contiunes- for ten

-thousand years, w{ll never- get-one .cent in’

exchange  for the Jnoney ehe hns 1herem

Mr. Srooxnnmnz. 1 wish 10 ask the gen-
tleman a qnestxon for information.. What

‘ Lroporlxon' of the. ertire value of that canal is.

eld by the State, and what proporllon by
private stockholders? -

Mr. Nrqixy.: Ijsee. thnt the State . holds
and {hat:more than 39,000 000 of interest.are

presume -dpon this stock and these ;bonds.
Can the State of Maryland ever hope, under

were:to float half the.navies of the world, to

Suppose we sell the. State’s ‘intereat in the

interest.of the State upon.$1,500,000 of the
done twelve

Maryland mlght. bave realized $3,000,000 out
of that, It ishigh/time for theState of Mury-

tion of adything for the money she hen mvmt-
edin thls work:
1 am in favor of the aale-in fa,vor of sell-

right-and proper for any government to be a
stock-jobber. - I believe ‘it is the foundation

yet in which- a State or. government had its

to keep .its|hands ent.mallym éar-of any. lzsto::lc
Ve mxntwn, et us

~ revenue, lef ‘usraise: it in' some:special:way, |.
© . wheze there are no imeans of corrupfion: But
" let'us" sell |out ouc-interest “in’these :public

g

. and 1f it had not ‘been for the rebel rnld the
‘receipts -of ‘the: canal ‘would probably have

sold out jts interests-in its public works has
done well. -We are to laok to the interest of
the State, and t.he mtereet of the people of the
State,
- In the case of Penns) Ivanisa, have the inter-
ests of the people of Penasylvania sutfered by
the sale of the public stock? No man will
say-60. No man can say - so. 'The public
works of Pennsylvania, in which the State
had an interest, are infinitely better managed
now than ever before.. The people along the
line of public works have greater fucilities of
‘transportation thun they ever had before.
~Theargument of the gentleman from Balti-
more city (Mr. Thowas,) is first, that if you
sell the Siate’s interest in the Bultimore and
and Ohio Railroud and in the Chesapeuke and
Ohio Canal, then somp foreign capitalist will
‘get hold of it and work it to the detriment of
the State'of Maryland and the people of Balti-

| ' more.city. The nextargument is, that if Balti-

more city sells her interest in- it, some people
‘of Maryland who own that stock will work
it to the detrimeat of the city of Baliimore,
The argument leatls to this, that the State
must ‘hold -on to the works of intérnal im-
provement, and that the city of Bultimore
‘must hold oo to its works of internal im-

, provement

How ‘can we get at the practwal workmg
of the sale by the city and State of its-inter~
‘est -in - these public works? Ounly by the
operation of similar sales in other States.
Looking -at it in this view, there is every
inducement for the people of Maryland to
dispose of all their interest in all their public
works.. The first thing to be looked at is
this. - I would be in favor of selling the inter-
est of the State:in the unproductive stocks
first and foremost Let all her unproductive
stocks ‘be sold. - Let the money obtuined
therefrom be invested, or be used in taking up
an equal amount of : 'the State indebtedness.
The Stategets rid of paying 8o much interest
on her-debt. - She nbw must pay this inter-
est, and realizes- nothmg from. her unprodnc-
tive stocks.

Afier you have done tba.t sell your pro-
ductive stocks as fast as yon can wipe out

the State's indebtedness; and keep on until

the eatire 1ndebtedness of the State is wiped
out, and the State is entirely. free {rom any
mtereat in the public.works. . -

I think: this ig.s subject of very great im- .
pgrtance and I:thiuk the.convention would -
better refer the entire matter to a gelect com-

‘mittee of five, who shall take it into their

serious:consideration, and repors.: -The con-
vention ought to be:careful how it acts upon
a.matter of 8o much importance, These mate
ters of finance. ought not to be burried over.

: are subjects. of calculation and reflec-
tlont

I think it would be infinitely better to -

‘raise a:committea of five-or three oompetent
‘men, 'whp are familiar with these snb

and let them report ito the convention, as




