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‘it hag been determined to do; nnd

“from. the mayor of Ba
-which I referred when making my remarks -

_reduces the loan to $4,150,000; and the extra

“dollars, makes. thel city’s direct interest in
" the-Baltimore and Qhio Railrad, $8,750,000.-
. The Baltimore and |Ohio- Raxlrond Compnny
- refused, and were allowed in a law suit, in.
“which I wag counsel, to refuse to the-city of

. stock, and coneeqnently the city of Ballimore
- conceived Athat it was her duty, innsmuch as

o her no correepondmg control to sell it and

" that Beltunore clty owned sowe $1,500,000
/interest in the Northwestern _ergmw. iiml-
_road’; and |for the|last twelve months the
Baltimore. and ‘Ohio Railrcad Company has

- 'making an offer of $500,000 for that interest,
- But the magvor persxste(i in refusing- to sell 1t
- for less than $1,200,000; and at Jast the Bal-
- timore and Ohid Ru.llroad closed the hargann
“and took-the stock.. Why did the city do

_ Railroad Cdmpany went to'tvork and bought
- & mortgage in the’ Central Ohio" Railroad,
: whxch ‘has no. more) to ‘do with the State of

_from|the’ Bnltxmo

. - trolléd the trade upon that railroad ‘and the
~cityof Baltimore w?; not Fomg to allow ‘the
: ,Northweetern Railroad o

" Railroad (.7ompnn§‘l
. -leay here that the effect of ‘selling the in-

{erést'of the State, 7ill be to compel .the city
- council ‘of Bnltxmo e 1o, gell "her, interest; for
her safety and’ nelf rotectlon. She ‘will be-

L Private etock owne  lisve the large control

Mnryland has not realized anything, and I

“do not belleve it will fealize a dollar for years
- to come.-

Mr. Mm.na. lel the gentlemnn allow me .
to ask him & question; whether it i8'not a

" matter -determined lupon by:the city council |
* of Bultimore, to gell-out’ the inferest of the |
tcn:g in the Baitimore and Ohio Railroad 7-

r. THOMAS:. - No,.Bir. wall tell {on what
will ex--

plain® it. I hold ‘in miy ‘hand the "message !
timoro last year, to

in .relation' to the|. reconsxderntmn of ‘this -
question, Hesays;
~ % The city holds i in thxe road her eubscrxp-
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of your State stock, have the control over the
private direction,.to gnard it just as they
' pleage, for the city of Baltimore and the in-
terests of the State of Maryland. ' Bat if you
“part with your State stock, the city of Balti-
‘more will ﬁe compelled to take what they can
get for it. ~As'a tax payer of the city of Bal-
timore, I am unwilling to fasten on my con-
stituents any further burdene than they have
already borne.

. With regard to tbe Cheeapeake and Ohio
Canal, wtich is. unproductive, I know that
none ‘of that-ceal is brought to Baltimore
city ; end therefore it shows that I am not

ldxreclly interedted in the workings of the

Chesapeake and Ohio Canal. But I thank

tion in stock, of three and a’half millions. | God that I eannot forget the place where T

A loan 'to aid this road made in 1844, of five '

millions  less the exnkmg fund of $850,000,
dividend sfock of ‘one mllhon fifty thousaod

Baltimore, the extra direction for this extra

that'stock was un roﬁmble to her and gave

she did so. |-
T will t.ell the gentlemnn nnother lhing, in
relative . to lihose stock -jobbing - operations,

been endenv,oring to get the mayor and city

council to sell her interest in that road, frst

this ? - Merely, becauae the Baltimore and Ohio

{land than the, * Erie Rallroad in New
York, and wbicb connects with Parkersburg,

and wlnch takes a’ certain- amouat of tra e
and ‘Ohio Railroad, and
inia ‘Railroad, ' con-

the - N orthw eslern

Virginia, to’ go
into’ the hands_of |the Baltimore. and Obio
although'it. was unproﬁt-

able to keep it acted wisely. :

bound to’do it." hen what ylll ‘be-done ?
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was raiced. 1 frel ‘ns deep an interest in
Allegany as I did when I lived there. I
know that every man in Allegany, rich and
oor, has his hopes and affection fixed upon
the development and progress of the Chesa-
peake and Ohio' Canal company. I know
that log-rolling bas been done in the legisla-
ture of Maryland for years' and 'years, by

‘men interested in the stock of the Cgeaapeake

and Objo Canal, for the purpose of inducing
the State of. Mnrylend to géll it in order that
they might get hold of it It has only been
by the persistent efforts of the true working
men of Allegany that we havekept the inter-
est of the State of Maryland where it now is.
‘Close up the Chesapeake and Ohio Canal,
and you close up your mines. ‘Close up your
mines, and you close your rolling mills.
‘Close up your mines and your rolling mills,.

.and “you throw thousands upon thousands’ of

poor men out of employ ment. Bring this thing
up in the cunvass, and tell ‘the people of Alle-

-gany that this convention bas gone to work

to part,with the State’s interest and therefore
its protection and guardianship of the Ches-

apeake and Ohio Canal; engi ‘you will not

get 600 votes in that county. for your consti-
tution. . That is what I believe. It is'the
opinion I hogestly 'entertain. Gentleman
may differ from me. ' There are representa-
tives here from Allegany who can speak for
that connty Ihave not visited Allegany for
years, but'1 ‘know thesentiment of that coun-
ty must have changed very much if they do
not feel upon that subject as I knew: them to

feel years ugo, and as I feel now.

' assert that it would be a breach of faith
on the part of - this convention togo to work
and sell the State's interest in these stocks. ‘By
reference to’the 2d’'volame’ of ‘the debates of
the_ convention of 1850, ‘I'sce that there was 4
long’ debate on the exact provision which is
in our ‘present constitution ;and 1'find ' that
my friend from Kent countv (Mr. Chambers) -
dnd from Baltimore county (Mr Ridgely
voted for the provision' which*is in the -pre:
gent constitution. "The whole of this subject
is brodgbt up on motion of Mr. Blackiston, of
St Mory b,wrm ela.borately discussed: n, res




