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‘1'class of works, for what they are worth. We
guard these' two ‘things, :the’ Baltimore and
.| :Ohio Ruilrond Company and .the Chesapeake-
' .and "Obio Cuanul, and'let the others: go for.

:
Iy
¥

R . | /what they will coinmand:in the market. - -

" (Mr. Nsoney. " [' think there is great neces-
| sity. for reconsidering thg'section. --I-think it

er to-the board to sell all'the-works
Washington Branch Railroad for

| except the

- | iany sum whatever they-choose. '« I think this

convention should be very particular to au-
thorize this board 'to'sell all the unproductive
.| | 8tocks of the Stite, but' prohibited: from sell-
' ling the productive stocks'of the:State below:
ipar. They ought further to Authorize the
' 'sale'of the unproductive. stocks of -the State

" | fiest and foremost, and the investment ‘of -the

i Ptoéeéds'in the indebtedness -of ‘the State, if
| it'can tie done. ‘Afterwardslet/the sale of the

| productive stocks “be - made.. -Tt’ would be |

. very bad policy indeed to sell the prodiictive
| interest, and not to beable to invest the pro--
ceeds properly, and to lrave unsold-all the
~ || unproductive interest, =* o ottt

i, ~Mr,) Miter. ' I do not.think' that there
' would by-any practical diffculty in thigsale,
- | ! more than ought to exist: in-‘a sale’ of this

' kind.i It ialeft:in -the'first place 10 thi beat:

1. jadgment of those high officers of :the State. | .
71 It s not supposed . therefore‘that these are
. .|1 going to sell ‘any of the Stale stock -below
~ ! its; market value, unless

we impute to the
g b;%e_nts"whom we. intrustr_ corrapt ‘motives.:
1-If we'intrust the sale’ of it to any agents at
", all; even: if the legislature shionld provide the.

" form in which it should be sold;-thie sure ob-
! jection would exist: . xSl e

- But what will be lhe;pracficalvdi)emtivoii; of

", thisamendment if it is adopted 7:: The gov--

ernor, comptroller and treasurer will adver-
tize these stocks for'sale in pursuance of - this!
provision contained in-the constitution of the
- State; _In their advertisements they’ will set
forth verbatim -the provisions of the consti~
tution under ‘which’ the sale’is (o be made.:

' |, Amy purchaser therefore who: wishesto buy

.| the stock; ‘may-'sce exactly ‘the termsupun
| which_he is to-buy.’* With the amendment
. which is ncéepted, or will beé accepted by the

mover of :the proposition, ‘to'insert after the

words" convirted into!! the words *‘or ex-
_changed for’’ ‘a:like amautit:of. the public
"1 debt, - the~purchaser will see that it is neces-
‘i _saty for liim, if he makes a bid; to come’ pre~
| pared to'furnish ‘to the State ‘a- like amount
. of the public debt 10" that ‘which lie:‘chcoses

-1 tobid for’ the Sidte's interest iany” of these
L wotks of internnl improvement;.: o

.\ ““Fupderatnnd that the Baltimoré and ‘—Ol;i_of
|\ Rdilroud . Company, --OF -some’ ‘pérsons - con=-

1 nebted 'with'it; are now willing' to ‘come for-

. ward - with d-like amount of-the: publi¢-debt’

- 11 of the Btdte and ‘give it 'in ‘exchange for the:
|| State'sintere
with ‘regard’

tin this work.'’ Bo it 'will"be
o the interestid-the Cheshpeake!
nd-Ohio Datal, of ‘any other interest which:

- .

xﬁg,v" besbﬂ‘erét‘l for sale,:. Thesé vva'g'e(nﬁ there-

making the salefirst, -and 'there..converting
the preceeds of -the-sale-into the public:debt,:
by the mnode advertised for carrying ot the
‘sale..; It .will' throw updn the purchaser the-
necessity of providing the means with which "
to pny;:in accordance with the terms of .this. -
section, it Lo Ty S e el
" .'The motion to reconsider

Ly o

‘prevailed. i i
of the amendment submittéd by Mr. RipaxLy-
s a substitute for section.38. - - -
Mr.''MiLLER, I, have'an amendment to
offur, but I suppose the friends of the measure-
will perfect it before.any adverse proposition’
is affered, - BT DR L Rt BRI
~~.Mr,.. TooMas :snbmitted --the . following
amendment to the amendmenat s .. - -0
*'After the word: *‘debt” in the fourteenth~ -
line add-the following s« - =~ - oot
-4 But- provided-further, that the State’s
interest. in ‘the. Washington Branch of the’
Baltimore ' and“Ohio" Railrond, and of the
main stem' of :the. Baltimore and Ohiv Rafl-’
road:and of the Chesapeake and Ohio Canal .
shall -be.and is hereby reserved and excepted - -
from the sale hereby-authorized,’” - ..« =
Mr. RipaeLy.: "1 trust the house will permit
are several. propositions: which' thé mover of
the section will:accept. i<t .7 © e Lo
. The - PRstDENT. ' It will -be  still open to
améndment after this’ is acted upon..~ - %
.- Mr, TroMAB. 1 desire to sny in relation to+
this 'proposition, - that in'thefirst place I-am’
entirely opposed - to the-‘sale of ‘the - States'
interest in :-any :oft the"stocks of the: pub-.
lic works,except that’ which ‘i unproduc--
tive; ~and I am_ in -favor of - gelling -that,” -
excepting: always ‘the ‘Chesapeake and Ohio’
Canal:: I am perfectly willing, whether this’
propositionis ‘defeated or is carried, to vote
for a proposition that: will sell all:the State’s”

exception’ of the Chesapenke and Ohio Canal.’
.1-hold" in 'my- hind'a:.statewent from the .
treasury-department-showing. the amount of-
these unproductive funds“héld -by -the State:’
Bonds ‘of - the Ohesapeake and Ohio' Cansl -
. COMPANY wesraivasiosvosesessesss - $2,000,000,00
8‘10',0' ,'.“.":",,":"".‘"'“."."‘"'ff,',".".‘v’" ; ’5,000,0000010
Loan of the President.and Di- " .., -
reciors " of  Potomac Com: -
i‘-;~¥nny - subscribed . for. de- .
" ferred stock of the Chesa- ' .
. peake and Ohio Canal Com= . . -
. "my.aq..tovi’rlof\q‘-".’;‘;.‘.i:\-'.s..:‘o. 3‘ B O 30,000»90
Interest; theron to "16th May, ~ - . " .
B 1.‘1“8‘25u}n;':.oo:o.pgio'o.:’O_n‘".:l'ft‘o;t;nlo‘o._; !,:'_ 13:380-00 -
Due from the Obgsapeakeand - - ...
,Qbio Canal;Company; .for, .. . ...~
- Interest. e iispesserseniispains 9,108,842.77
* T'am' pdrfectly ‘willing’ to_gell- the' State’s
initerest :in- s0-muchof ‘the bauk stock“asis

SN
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ne g i

fore' will: be relieved ‘from -the necessity:of:

.+ The question was stated upon the adoption: -

the friends of 'the.section to perfect it. There ‘

interest-in- her unproductive stock, with'the . - ’



