20 Mr. Miinae. . That was ‘the on

‘at was that they should besold for an amount
of the pablic debt equal to'the amount of the,
"State’s interest in'the works. If ftheﬁSmte;bas
.$500,000 interest jn any. public work, and

“should sell that whole"intetest for $250,000, |

-and with the $350,000'khould: buy ' $250,000
_-{n'State bonds, this section'would-be salisfied, -
-beeause the: proceeds of: the salé:-ard invested
in an equal amount "of:State stock: The
g fsmposition of the gentleman from Kent (Mr.
Chambers) was free from_ this. difficalty, for:

-1 .§t provided “that it should be i**sold. or: ex-

i .chianged. for not less than an equal mount.of
+1Hé present publicor stock debt of thisState.!”
“~But here it ia only’ that:the' proceeds of the

L -gales shall be exchanged for dn equal amount,

16 matter how much:they -are sold for.: I
*7| “can be put upon it. <!
1. > Mri Miueag, - The ge
“¢ity - puts a perfect!
upon the section. : Tha

" :1éally cannot eee how any-otlier construction

PRI OE S el
nt'l'emhh,fmm[' Itimore
.correct interpretition.

twas 'he redson ‘that T

’, "t “voted for.it.” It meins:thnt-if:the|State can |-
. -gell its -interedt in’the' Chesapeake and Ohlo

1 iCanal for $2,000,000, for!instance,that sale

1 shall'not take-place ‘unless:theitwo million

1 ‘dollars: which" the State receive for' it cah be
.| - imediately converted:into. two- willion dol-
-1are-in: the State debt.: - So in reference to the

“‘sale of any other publio:work; | s

© ii'IMr, STRLING: - That hus only reference o

- ithe Baltimore nnd: Ohlo Railroad company.

| It does not refer.to the Chesapeake and Ohio:
| “Canal. " That is left entirely. free’-from . the

. ‘operation of this cluuse; - - - &

v L Mr, Minter.: The latter part-of 4t'h‘e'p-|:o:po-'

-+ gition is that'they may: be .sold for- the best
11" terms-that can be obtained for them.- -~
- | .| Mr.:Smintxa: - If they.are:sold for $50,000,

|| -or.$100,000, you

) cannotbuy: & likeamount of
“Btatestock,. - ¢ v s T e T
object T

' *had in voting . for the"amehdment| - If there
. «igianything io the " latter clause in conflict

" withit, it does:ndt ‘meet  with ‘my approba-

- .tion. My ‘ides was that you ‘must sell the
- :State's-interest in’all:these works pf- initernal
- ~lmprovement for what yoii could| obtain for.
.+ -them.V For'instance, if: you:should- sell"the

""" "Baltimore snd'Ohio Railroad stock at ‘fifteen
| .percent, above par, the State might eell'it for

| onehundred ‘and. fiftedx, ~but.should not sell

I unless she could get oneNpundred and fifteen’
. :dollarg of the btock of-the publicdebt. ' Soin
1 reference to the Chesapesk 0-O¢
. company;-if she could sell'her interest forless

|7 .than the:par value of the-stock; ‘shs ‘should
© -}7 smot sell that interest until ghe could convert

11 -¢his proceeds of; the sale of -thilt interest, two.
- 1i7.-milllon dollars; or whatever ivmight he sold.

¢and:Ohio- Cannl

- - -fory into & liké amount of the public debt.—

T ‘sIn order to carry outfullythe powet of sale,
pose to perfect the section'by adding the-

RRREEY & »
o -"ﬁtv'vg;?hi ‘t-exchinged for;" so'that it shallvead
1 1¢can-be converted into ‘orexchanged’ for a

~ +1ike amotnt'of the public‘debt.’” ' 1shall also

propose to make the section applicable to-the -
now existing ‘public .debt-of theState; and
not to'any debt:which' the legislature ‘may
‘hereafter : create.: With : these: two -amend- -
ments I ‘think the proposition is 'as néarly
perfect as any ‘one-we could ‘ get with . refer-
ence to-our works-of: internal improvement.
I do not wish to confine the comptroller-or
‘governor in the aale of -these works to'selling
them at their par-value;:- That was not my
intention, and I'do not think it was- the.in-
tention-of the mover ‘of :this section.” "I do-
‘not think'he ‘jnteaded . that the -concluding
part-of it should be 8o .considered.. i’ ix .

" ‘Mr, OnaMBzea, 1 shall.-vote for the recon--
sideration’for' the ‘additional-reason - that-it
containg a provision, ‘ in”° my “humble ‘judg-
meiit, which - this:body have neither law'nor
justice to'sustain’; voting that 'the' property
of other perdons, held by the State in":trust,
the ‘interéstiin the' banks, which: belong-in -
O et i 7 D e P T e
'Me. Miungg. =~ Will the gentleman-allow me -
-to. mnke'an explanation und correction with .
-togard-to that?: . The. otherimorning spedk-
ing‘of the bank stocks held by the State, us
‘shown by the comptroller'sreport,I.said"that
the: amonnt was about .$400,000, of ‘which '
$300,000" was held for the:school fund..*il .~
find that I was inerror; and that the $300,000
beld for the school fund areentirely exclusive -
of the $400,000 held by the State. in itsown - -
right. - l'suppose that ‘undeér . this: section:the .
comptroller- und governor have no authority -
to sell"anything except the stock the Sta
holds in'{ts own :right, ‘and: would haven
power to'disposs of that held in trust-for the
school fund.. 1> 7ifs i Tl T
-+ :Mr, OBaxBERS resumed. - ‘1 think the.gén-
‘{}eman-labors under!a mistake. The school .
fand is- beld: by the- State: a3 trnstee, iin: the
narme of*:the.:Stdte..”! The- clause’at: present -
directs the sale of ¢ the State's interest in
‘any banking ‘corporation.!’ . It includes not
only bank stocks inWhich the State has the
interest. of. ‘'ownership, but those- which it
‘holds us trustee. .If you will introduce any
‘words to: prevent:that, .['am content. “If you
will: say.the interést which ‘belongs to the
Btate, although I do.not think it advisable to
sell even that, I Am perfectly willing to-acqul--
esce; -but 1:-hold it-to be utterly iniquitous
-and;unjust tosell-the interestin the name of
-the Biate that belongs to other people ; suchan -
interest ag;the courts of’ law would prevent a
trustee from gelling, - 'You bave just as ‘much
-power to -sell- my stock -as. the: stock of: the
.public schools;:’ The:State is the trustes; al-
though the stock -atands in the pame of- the

s
+

State: ‘Let it ‘beimade certain; 86'that.we
may not hereaftét have any 'di(ﬁcnlty on-the
R ST U I L 1 B

subject, . -t T e e
+i"Mr.. RipaELY: +The - fund: referred-:to by
the: ﬁénugmnnnfmmi Kent, consisting of the
distributive share of the State of Marylaud in
the surplus:révenue of the United States, for

1



