senchitofithe

o-day will be

onspicuously - -

ral. asseinbly
hle guaranty

‘publi¢; -that - -

bat direction

y corruption. -
prefer'the re:

ys'‘down this

not state'spe- .

at -this gtock -

erved; butit
n of the-gene~" . -

peopleof -the -
yp,:'rgm' them,
the time and
i in these'sev- -
jess discussed:.

wasg generally -
 wna better:to

ey than toat-

ition: with the

. restrictions

n.- Lam'con- .

ested‘and .the .

, that. there is -
urrence-in the

sale,norinthe” .
will be impos- *

o that.we pro~

n:of-this sub-
or-wise action ..

ly:this view s

. pending pro~
yrefer,-tho: one

one pointupon
88 qumtionsg -

1
arstand-aright,

ortion of:-the - .
d'more partid-

o the creditof =

13580 that al- -

> owner of ;this -
rustee .holding -

be school fund:

2:Now, Iywant "
ve .adopt' this = -
1d-to the credit,

d.and’ the pfo=

ishment of :.the

ves of the cestus

sted 7' [shonld
, Will-br,erats; )
ficulty, In- that

o will perceive

thatithe achool -

‘stopks. o i
'a list of stocks
school fund; & -

———_ "}l 7

-

- amendmeot:Jast. offer A
_drive out:from themiirket:the.only purchuser.
-to:-whom we:. may expect:to 'make thut dnle;
- prohibiting she purchase of any stock by-cor-

~tochave control, v 40t g
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'~ ” The question recurred upon theiqme_t'xd‘méx‘:tt

the gentleman ..from: Baltimore ..city: (Mr.
‘Btockbridge,) with.reference to: the State's’
~bolding u portion . of this' bank stock fo the
~credit of the school fund of the several coun-

- ties, seems.:to.-me’.td be an ohjection well
-~ worthy .of 'the considération- of the house;
- and:I propose to-offer an:amendmaiit to cover
that cage. ‘I find by the.comptroller's: last:
~ report that while the State-ownsistock-inithe

-8everal banks to-the amount of ‘$463,408.66,

- -it holds $339,834.06, in .bank stock entiré, to
the credit of the::school:fund. 1. propose fo-

~ limit the sale: to the ‘nionnt of'the -interest

" the State hus over and aliove the amcunt held

to the ored:tipf the dehool fund. ! ‘I think:we
should get'inta'difficuity by selling' that por-

- tion.
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rived from them in: 4id ot -the school: fund.

- There is:no contract, o obligation: at-all,

bindiog- or controlling the State in this-mat-

. teri-There.can bé'nojconflict abaut:it. - It is
- simply. a provision, that of a.specific.part of
the bank stock;held by;the State, the interest

8hall-be applied:to: thé commou schools, ™ +."

.. MfsMiLigng;: Then suppose the' governor,

the ‘Comptroller,.'and" the  tredsurer, -hnder

. this authority; proceed to sell:the interest’of
~the: State :ini these bankatocks;:: Und: r thia
-~ amendment: we must apply-tbe proceeds to:
- wards-the liquidativn-of - the: puvlic idebt-of
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- turn:out:that: the-governor and: these ugenis
- -should “gell: the ubunklehlo‘ck»!ﬁr'a,t,;«and ~they
; probably:.wouldmellit} before: they could: sell:

the Btute's:interest-in} theso ‘other:works; -
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made ‘noless we provide for trausferrin® to
the:school fund‘any :other stocks the State
should hold, -~ -~ ' .
- Mr.’Ripaxvy. - I think. we need  have ‘no
apprehension whatever in this House touching
-publia education. -The"committee to whom
that.subject’ has been- referred’ agree. ~There
is no’difference of-opinion whatever.: Theré
is a'desire:that ‘there shall be an: ample fund
set apartito public education. T think thit T
sliall inot encroach :upon parliamentary pro-
priety if I-say; that that committee propose to
lay’a:directtax :nmply sufficient to support
the cause of public education in the State of
Maryland.' -Thero need. be no apjirehension
at-all-that the’ subject ‘of -public educition -

1 will she ini the slightest-degree weglected, or

that it.will 'fail ‘to command the support: of
this convention; or of the committee to whom
it has-becn referred. ‘I'do:not think there is
any 'neerssity for making any provision upon
th:s particular subject now. I think we may
-ventiire to leave-the ‘question of. public edu-
cistion until it"comes up on the report of -the
comimittee; 'which will ‘be submitied in a few
days.: -1 think the convention will fird - that
‘there: has been. the most ample, liberal, and
genérous provision made to support the cause
‘of public education, ©» s e
"My, StiLing. "I have pretty mich come
toithe conclusion, after ‘what has been'said,
hearing the various :conflicting opinions and
expreesions;- although. I tvas’ decidedly in
favor -of . the ' proposition -of the gentleman
from Kent, to drop this-whole subjeet; for I
think: thit: no ' practical- result is-going to .
comé oatiof:it. : I wish particularly to.say,
with all- possible respect-‘to the ‘gentleman
who’ offered :this propositlon (Mr, Ridgely,) '
for I know the:great practical-experience and
wisdom of. the gentleman, it: strikes me that
this is \a ‘most extraordinary provision.
‘What'does: it-amount to?: The Siate owns
$9,289,410 productive property ; and itowns
othervunproductive . property for. which: it
piid, $16,284,000,—the whole amouut. heing
$24,234,000~andit is:propos:d. by this or-
ganiclaw:to:vest in: two ofticers of the State
government: the . right; ‘not’ to regulate ‘the
details ofl‘th.i{nle; ‘notito: perform ‘executive
fasctions] bt - to- decide “wheétherf or not
twenty-four millions of property of the State
is ta'be sold-or notitorbesold, i . .
-] havé every confidence in:the officers that
-administer-the affiirs of.this State.: I do not
thidk it is'ivery: likely. that we shall have -
\oiﬂcﬁ'rs .who 'cannot-be’ trusted. - But [ say"
that!two men,if 'disposed - 10 exercise that
power-Irsudulently, they can make out of:it;
ehchof: them; from $500,000- to . $1,000,000:
1f two.men desire-to make:that: money out of
it,«they having: the absoluta:power 'to. say
whether that property.aliall: be sold or'not,
8sold:to peopls wishing. to.purchase, tliey ¢éan
make $500,000 apiece in such a mannef that

it never could be proved;’and- without vioe




