" and never can bejused ‘for. political: ends )
~ - 'Thpt is the great reason. which:induces-me to
- .:vote tosell the Siate's interest in’ dividend

- .payiog

stocks in works of:.internnl improve-

‘ment. - The banks |do not_come within that

1 “category... The banks I.believe to be in'such.

S ‘F:gislature. T i

2 Mr. NEGLEY..
' amendment:.of ' the gentlemaa -
.-~ " Arundel, becauze I think that now is the time
~.ta.sell'even: yourbank. stock; for.the reason

{0 the State will not prevail.. = .o
B f-..- Mr. Apsorr.; Jsjthere any poiwer vested in |
- any one to.convert the stock,” or to give-con-

" “a condition that in{no event can:the State lose
.. by holdiog on’ to }t3 stock..-I" hope, - there-
.-~ fore, that the. motion:to atrike out that.pro-

vision for selling:the ‘bank stocks belonging

1 A

" gent for,the conversion of the stock now held

o eiMr; MinteR. o
" have the power to assent to it, - : - - v
. ...Mr.-ABBOTT. - By an act of the legislatare?
.1+ Mr. Mizten. .1 think ‘they would have the

o by the State into a government bank? o

.. Mr. MitLen..’ Certainly, that can be given.
" Mr. ABBoTT.” -Who have that power?- -
'he State : directors - wonld

wer.to do it even' without an act of ‘the
_iT shall ‘vots "g'ains't’,tiiq
rom -Anne

--that riowthey..are ‘generally above par. 1

" |know that sellinzithe intereat in the banks in

" my county, the State would now realize A very

~- | handsome . premium, . it may e twenty: per
. - | ceat., and if they hold "on to:this stock, un-{
- '@er the legislation of the federal government

"~ in regard to the, bunks, they may be com-
- “pelled to-close ; and it i8 a question with me
*'whetherin the end:the State would get more
.-+ than. par. - They; may ;get. par,:and " they.

' may not. get par;; -Lecnuse we cannot fores:e

. irthe result of a finpiicinl emsh that may come
_{ upon .ua;at any.|time. - We canuot foresee
-1 the effect_that.this financial crash may-have

on the parties! ‘who-are !indebt:d to:'the

: - | banks.:. It is:all doubtful and prublematical:

‘"Plie: State may: get par for. the -stock; ‘and

| mny-get a part{of the surplus which ‘the
-~ ' banks bave on’hand, or that surplus mny:be
| entirely absorbed by the losses .of the banks

. ..t in & financiul crash, or more than absorbed.
' I.am therefire in favor of ullowing:the com-
" missivners t sell the stock oft1eStite in the
| banks, . I:think they can_jet more. for them

ij . now than_they Would be likely to doatuny

t‘imev' ):_“Li N R B I R ‘.",:‘_ .
* I.The amendment was rejected. ! ..

[T

T Knd provided. farther;: that mo corporas
-+ | .tion shall bgrpermitted either.idirectly. oc:in-
' «@irectly, o jpurchase the interest-of the State

1

. in any. of the public.:works hiereby autharized

" ."to be'sold, (80.88: to;cogirol . their operations
. .0 the detriment|af the public interest.)?). - it
7 1L will’ state.that in the;western part of Ma=

L

o ryland, ‘we of . Washington.. county. partica-
P larly, are very.anxious:.that.the Chesapeake

dOhio ,Oan&l should:: not fall - into the

< .
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;
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iha'dd'ls} of “the Bnl‘ti.m.or'e'; and .Ohio Rﬁﬂfqad :

Compaay, and the - Baltimore:and Ohio Rail<
road icloged :up, which. ‘would: be very detri-

mental to that .portion’:of Maryland onthe.
line of - that canal; and-yet it might’ be very

:desirable to the Baltimore'and Ohio ‘Railroad L

Company.:. We du not want:them to get the . -

control'of it'in such a'way as-to. put up the - '

tol) on-that groit -State'work o fur as to de-
stroy; its’ usefuloess. - To avoid that is-what
we are Alining. 8L, o G et et
~Mr.. Puan." The gentleman and Jstand upon

'preci‘s’el y.the same platform. ‘- Al my:efforts
‘have|:been' directed :to: that one -end,.: The

only /course-for. us to pursue is to-try and -
reach thut end, -:['have an idea: that it js the
object of -the. Baltimore . and- Ohio’ Railrond

Company to.secure the control of -that canal,
in sone way ; and, I believe it would be very -
detrimental t6 the interests of the State.:: My

idea has been throughout that theonlyicourss-
at all in wiiich the State would be safe; would -
be e%ther to put.an-article into.this' constite- .
tion;
dispose of'the public wbrks at all; if that can
be dpne, :or-to require that they ‘should pay -

for :the . stock of the: Chesapenke'-and Ohio =
‘Canal,” and for: whatever other works they

purchase; an amount, dollar for dollar, eqaal .
in value .to' the. public debt of the State.
That I presume. would be a.check, .-t

“Thep

amendment any:corporation now existing. in
the State; from.getting the control of any
piece of g operty  whatever that is offeredi'at
any!-kind -of public sale.  They- will:do:it

any;how. ' -They will pursne:the object.uns. =

ceagingly until ‘they attaiu.it. - And. invthe

‘end | the Baltimore and ‘Ohio Railrond: Com-

‘pany will be here what the Camden and Am- .
goy "Railrond _Company-'is: in.New.. Jeraey, -
where it owns the railroads and the Stafe be-
sides: - 1 do not know that the Baltimore and

Oliio Railroad ‘will- by this stock as a cof- .
poration ; but their interest will ‘buy it; se- .~

cure it and have the control-over it.. . Toall..
practical intents and. purposes they will’own
it whenever.you:put it into the market. .-
+3-Jt is-their: jntention 1o own it . They- will
come to:the - legislature, if--there:is -no -arti-
.cle | putiinto. the constitution-to 1prevent.it, -

} » RS ; .. i | year after-year, until they do secure the‘con-
- Mr..Neerey. I'move,the following smend-.
"'men't;.:'.; e T e

trolin one.manner: or. another-of ‘the:Chesa-:
peake and Ohic Canal, : 1" only:refer: to:that -
one ‘company - in- this- respect. - But!it'has .
beerr suggested frequéntly that!a New:York -
‘company wanted to buy. the Chesapeakeand
Ohio Canal. I do-not know so much about
tbat as sume other: members of this body. 7 1
believe:that at:one time:'it. was considered s
bona fide company. :-:At:that time the; Balti- - .

mote' and » Ohio® Railroadi: Compdny. were : -

rather weak.: To-day they are tather stronger. .

‘But'it does niot make-a .particle’of. difference

abzolutely forbidding:the legisiature-to . -

! entlcman’samendment'] do nbtihinﬁ s
‘would reach the - object:at all, because it is.
‘utterly -impossible’ to _prevent, by any such




