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- State banks. are .forced: into :liquidation, in
~ that proportion will their stocks from time to-

- Were they ever of bi‘gher vulue - thinn ‘they

* Is it-not wise, when 'we find that we tan get

- ava'l ourselves ‘ot the ‘oppartunity; ‘particu=
* . larly when the:application of - the procéeds.ia

- stock, snid ut the sume: time .remain ina cor-

_amount .ot $100,000,if :he had :a-s:1s fromi

~“and-that the probubility “of his realizing w
- corresponding sum frédm - hig. assels was'only

. this.time_equally. ‘cer,u'nilh',’ but in the futureu

ficient to retire ‘a _corrésponding; nmount of
* the public debt.. Butwe kuow not w hat may.
- beiu the future,: Theéy|may tie so se:iously
. -aff-cted by tha: force ';olJ events-and ‘circum-

" . ciary agents;- in. the |exercigse. of their vast.

-surround. thein, 1o dispose also-of these:bank
* ‘stocks if.they-.belicve: that the publicinterest

~market seeking 10 posscss themselves of thig’
‘property: I'will:‘not |venture “to-gay.what
: inﬂuence,s‘l.her‘e:svill'bembuté;l.lmyé my ownr
- opinion -that: whén':this::commistion: euters,

A ‘ingenuity,;-and :all; their integrity. will. be
selves properly: of this hizhly important pub-
- Hedutya i b o IR TR

ot ll“o PUGR«Z.I.‘HiEhﬂ':O’ ‘
© from: Kentkwhd_trls»meqm hy.the words ‘. ag

stock debtof ) this:Siats,
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w‘eﬂ,fohnded,:in,vvth‘e} .eame proportion as the

time become more and: more depreciated?:.

-dre ngw.7-. Was{tliere: everian ‘opportunity

when- larger. amounts |could e obtained. for
thige: securities - than' can- be obtained: now?.

par and ‘more than par for ‘this property, to.

to be.munde to the . extingnishment of a. car--
responding amount of our own indebtedness?.
Why .should we coptinue’to :bold.-s10cks,
merely “for.:the. sukei.of being-.n holder of

_responding nmount of debt:? ; Would.nuy in-

dividudl here, finding hiwgelf.in debt-to the

which:he vould rialize $100,000, continae in
that condition dnd remuin in de 15 knowing

theifuct:that his indehtedniss must be paid,
|

& prol.ability ? she.cne éertain ;- the other, at

matter of doulit? : .- J o
" We know.now1hatvaezcnn:»s’ells our-baak
stocks and obtila an;amount of money.cuf-

stances we. cannot now.foresee, a3 to be ren-
dered:comparatively va
influence - mo: earnestly {o. ask- the :house: tw
consent to confer the-pywer upon these fidu-

ucless:. . These views

digcection; looking 1o’ the circuinstunées thiit.

will be subserved theraby.. . i . ¢ .,
- For thesereasons I'ladhere to the proposi-
tion T -hiave: offered.. I think :it.best sccures
thepublic ‘interest. If |we dispose :of th: e
securitica at all, we njay.be ture that there
will be a:party.of .an.i itereat antagonistic to
the. Sthte's:.interest, ;,_\;'I:;ich. will.be /in ' the

s

upon the.exercise of - its juwer,:they will fiud

that:all -their:wisdom; a1l their skill, all.their

sorelyitaxed 10 ¢nable thenrto acqpit’them~

Wt ey -
[ CREE A S

iask the.'gentlemin

can. be :8old ‘or:exéhanged for not Jess1ban
an. .cqual; amonnt;'of:the .P_résgnt:mdblicim‘,
5.3 ' .

1 118, %.":iDoediit mean
from;the salé:of the wdrks in-1be aggregutén-

Mr. Caaneres.: No; no, no.  The parties
are authorized to /self ‘'no- stock unlcss’ for
such stock - they cin' get an (qusl ‘amount;
dollar.for dollar, of the debt which is to be
liquidated. .- oo T T
- Mr. NeoLev. If thé convention adopt this
amendment; ‘it will entirely preclude, ‘as 1
understand; the sale of all stuck ‘which can-
not be:sold-at pur. - Therefore the vety.obe
Ject which the-State: is- most interested in-ats
‘taining will .te completely defeatd: It fd
not an’ obj-ct sp mich to be desired.for the
State to:get'rid of ‘its 'paying:stoc'kx,‘ stocks
that you can wo ‘info the market with and
sell ut par or' for a prémium, t ecauss that g
not.-mtch.of a burden upon-the Staté.. But
Juu cut off by this amendment the sule of ull
those 8:ocka that are entirely w orthless t0:the
Stite, nnd that-aré now ueed for no ‘other
fiurposes than as the meunus of polilical cor
ruption. .. You would not be able 10 sell the
Stite’s interest in the Chesapeake und :Ohtty
Caual, . nor_in any of thise BUMErous ¢or=
porations. that .nre ‘now under ‘pitr.”, What
would be tlie use of getiing rid of the profits
able part of your stock, having thé unjirofit~
uble purt on your hands? :You ought firge
to get rid of ‘the unprufitable stock;.if yoi
cin, © Now’is the time, now.that siocks nrs
up."1f-there ever was'a timé wlen the State
ought to sell 'its unprofitable stuck iu the
pub:ic works, it-is now. - Thig' amendment;
which precludes: the State from selling its ins
terest in- these ;unprofitalle woiks, utterly
defeits. what it ought to -be the main and
principal ‘object of the State: to ‘accomplish,
§'sball therefore vote against the nmend ment
of the gentleinan from Kent, - .

- The nmendmient wus rejected. .- .
- The question recirred upon Mr. Ripaxry's
amendment. . - 0 T
- Mr..MiLukn. T move to-amend ‘the amend<
mend: by ‘striking ot ‘the words, *‘also the
Stute’s interest in any bunking corporation ¥
| offer thut anendment to test the sense of the
house ujion the question. whether it is the in-
terst of the State to sell I8 stock in bynking
orporations, while.it retuins its intere:t in
he:Bidtimore and * Ohio Railrond Compa ny:
:could not ngree with my triend from Balifs
vote “county - (Mr.” Ridgely,) that there ig
any /dangér of ahe Lnnks of this Stuib Loy
continuiig ‘to puy dividends or vontiuuing -
solvent. - 'Whatcver ‘inay ‘be the fuiure con-

dition® of .the couniry in: regnrd ‘o the sube
stitation of tlic uational banking systein for

the q:risent bi_xu'u\'ingjbj‘s(em,‘{lfdlink{llmt'-they
will- be “ublevto- jaly ‘¢ iy * full ibé- entirg

| tmount of their-'stock" nnd” their ‘depasitd;

Or:4f: they  chooste: 1ov:¢o- idio’ thé ‘national
bunkiny systetti, 1t will by cquuily:pofitablé

to thithi 11160 profitible in testn éht' for thé
Btiitdis 1t i entirély''fi ee from-all polhical .

control: or *winurement whalsoever, - Tha
bibks hvivd 0o inverdst-in-polhiley, < The ins

the -aggregateainount: (:wrf;hg sales?ofinizqll

‘talbatitlie Sttd liLlds iri thess hver hiks bogy

|
-




