- Strike out all affer:tﬁé';wortll' & treasurer w'
* in the first line of amendmeat, and insert the

“ words **or any two of them,:nre authorized

' -gnd directed to sell to the. highest bidder all
- or such part of the stock owned by. this State
. in any’railroad or canal company, and of the

. debt due to this Stata by any, railrond or ca-

- nal comp.ny a3,can be'sold or exchanged for
‘not less than an equal amount of .the present
- public’or stack debt of thisState; and to con-

~ ' vey the interest, 8o sold to the purchas:r or

.- purchasers theredf; and_80. to, proceed- from

" 1" education.”’ -

[ LTV P,

o - Mr.-RipagLy.
-, sition’ it ihoroughly emasculates the
1 "-the nmendment {which 1 have had - the honor

“tirfle 10 time untilall such intereat of the State
"in every, such corporation: shall.be . wholly
“sold and disposéd of; provided; that:the in-
terest of the Siate in the ‘Washingién branch

" - of the 'Baliimore .and - Ohio Railroad " be re-

~gerveil wnd exempted-from such sale; and:a’~
> ter Alie public debt shall have been fully paid

. "offy'gr.ihe stnking fund s3I be:equal to its

- Tiquidution, to‘create .out of suid proceeds a

“permunent fund- for tlie .support_of  public

5 Mr. Scni.sv.“"'}ftht' interest in the Wash-
ington, bra:ich does the gentleman propose to
“except—he atock inferest or the capitation ?
~Mr.: CHAMBEgS. ., Tha whole interest.. . 1
" sappose the langage covers that.. .. = 0
+. Ir L understand that propo-

ly emasculates the whole of

“tooffer. - 1n the fiist place, instead of-con-

1 férring - the.-discretion - upon ‘tho governor,

L) direcled
1 power,

‘| thig'prop rty. "

| -comptroiler and: trepsurer, it makes it.maa-

idatory.. It u‘esthe terms *‘autherized :and
;7 which ‘of course is. a mandatory
" 1:ohject to. the proposition in the
first place, beciuse it communds .the sale’ of

+7-In the svc.nd place, T object to nbecnuse it

o ’ commia :ds the sale'to be made at public auc-

tion. - There i3 j '8t a3 much fucility for cullu-
"'sion bLetween parties’ who desire to practice

1 fraud’ just a3.mich facility for speculators to | ti
.| ", control an-auétion sile, and much more thin,
| theré.is _for. ‘o lobbying iufluenve to conirol
‘17 the Lgig'nture.| My purpose has’been; stus

*-diously. 1o gwird hnd protect the interests of

1

1} the State.” T'look upon the opportuaity. now
| - propos,d to be offered to thie fnancial world,
‘| "1 ag oue which is|extremely perilousfor the jn-

1 terest of the State, unless very carefully and

5 e experiedce of every, day asiures ua that
e jtis the com!
1 capita ists

| earnestly than'T

- thdn for capitalis

eireuwspectly watched, " 1 do not know,that
¥ {n 'Auy;forw it will be'exposed o larger peril

thin by, compelling the agents charged with
‘pe.formance of | thig-duty. to put’ this

iit publi¢ sale, . Notlilng is easier

3t3 10 combind and contro} &

b publicrsale. -4 [

s PR

roprrty up’

he comimpnest th{ng in theworld fur the

capiin ists ‘6f Wajlptrest, in New York;to
~ efutrol. ‘the “entire_operatiops, of’, the :stock

" miabKét; by combination and’ by-collusion. ;,

.1 therefore object to this-proposition’ more

~~~~~

¥ould have hoen dispaséd ta

e

s

| the

‘28 ‘ e . .
-State: circnlation;; -that:: State: securities are:

abject to a proposition-to, submit the subject -
to thelegislature. - The rensons why I thought
it-Wwould be nnwise to submit it-to the legis.i
lature,.I:-have alrendy:stated;. and they seem
to have had: their weight and influence ‘with
the house, judging from. the vote which has -
been; taken upom thut spbject,. Now, I.warn. -
the house 1hat they: have not escaped from the:
peril which surrounds the subject, if they con-
gsent: to. ndopt & proposition. to -compel the:
,'pu"b,]ic agehts:to submit these Btocks to public
LT\ L T O 2 U S U AR SR M LI
-which I bave .

SRR St S N
- The theory of; the amendment
offered -i8 to-confide to. the discretion of hon--

terests ;. to-confide them to ngents. whom-you'
‘may, well .truety wha will guard honestly;and
continuously:the public inter?st and prevens.
the -State from being Bubjectitoimposition:
and frand, .o L e L
.. I object to -the_proposition for -another .
causa . that it does not confer. upon the public. =
‘azents the power to sell bank stocks.. .- Tam'.
extremely :unwilling to :talk. here. upon: the
subject:of bank. stacks, -I:know:that it is:a
very delivate.sutject to-discuss, : :J know that .
there are lurge interests vested in that'clagsof-
securities;;- and I'know very well that what-:
aver may: bs snidin re’erence 10 them-of a dis-
trustfal.nature, - is calculated:to impair. their
value, and:to:injure innocent:holders of that-
sort of, security.. I would therefore, if. Thad.
my will, if T were not.controlled by the cir-
‘cutstaaces and position”in which [ find my-.
self’placed, be.very.glad to avoid the discus-~ -
sion of that question entirely. ‘Butitisforced -
gppn us, - It i3 constantly. presscd upon:us .
.. The honorable gentleman from. Kent (Mr.
Chambers) scems. to think: that. that, of all-
sg)jects, i3 one which this house should not
touch; and that that, of ull our public securi-
ties and public property, i3 of ‘sucha natare;.
‘o:Euch a character, so well secored,:so.golid,. -
that.the house ought not . to.venture to inter-.
iuge with it... T'hope 'this miy’ be it3 condi=
tion.” L hopethe baoks of -this Stale. may-be:
well g:cured ; -and. that inveatments made.in’
thein may be foand in the.experienco of the

future 10 have been, well made. <= - e
/Bt I'ngic the bouse:to-Jouk at:the signa of
the times ; to'look atithe ¢i:cumstances.which-
‘sptrrouud “us;-to look at the . tendency: of
‘things and events:: :I.putit to: the candor of
fajy}@emhman.’ Jhere to say whether it:would:
\be wise to continue, :in view of that; the hold=:
‘of bank stocks;::Ia; it. not apparent«that)
tendency now is.to nationl,circulntion 2/
that, the .nutiopal -syatem.. of .banking  13.t0’

wallow up all:these State. banks and all this

[

ers

0; beii farced - into lignidation 2.4: ' Doesi not:

avery thing loak in_that:diveciion. . Daoes it
ity-follow. that it L) am right; that

notmatum _ ]
if these  apprehensions ;as: to-.the. futare are .

[

arable;men, trustworthyimen, men above re-.
proach and- above suspiclon,: these:large. in- -



