. .- ivey puprofitable; and comparutive

", jhe'Binte'sjote

" high prices; ofistoy

Tl

' AndTngree with what:hes been sald by.the

S }}eﬁ]léman - from - Baltimi re.iconnty 7 (Mr.;
.Ridgely) in regard-to.;the/agents to;:be’em-

E ~-ployed in thiseale.; - I think;:this;mntter bet-:

- ter be intrusted to the'governnr, comptroller,:
., -and_trensurer:of,the.Stnte,ithun::permit:-the’
.. legisluture to;be.Jobbied: whenéver:1he agents:
' of-thesejcompanies.- think:it (a’isufficient in-.

: , ~=;ducequit_sto«_seq(l\T:dqwn"a';-force:otfﬂobby_is_ts;

" to-carry this measure through.: ‘For:these
- reasons I.am :in:favor. of' the*proposition g

©'have snbmitted, s ] 127 U hianii i ey

' Mti-Ripoery. + Since: the -remarks, of..'the
- gentieman-from:Anne Arundel (Mr. Miller,)
.. "theihousé tas been put:iniposse:sion of the
| information. that thére nre.a lurge! number of

- " othet: stocks'and other;-interests.in the.State’
-than ithose"T- have|designated ;a8 fanprodaet-:
mvalueless-
* - gtocks.+1 bave:named:the . interest in'-the
- -« Chesapenke and .Ohio:Qadal;: the Tide-Water
't Qanal, - and-: the -Ghesapeaks;:and-.Delaware’

- Oapal. It sppears:to me;that, from:the re-:
- port of-the:.comptroller;: a/large ;amount;of

- ... other securities are comparatively; valueless.
~ - Itherefore ask leaveof the Convention to strike:
i out the clause of .my.;proposition; in-which.I
. specilyithe cavals,iand- insertithe following:-
! .+ifs And-providedifurtherithat the:State in-
 {eTest in or.cl4im. against all.other works!of

. | internal improvement::in!-the :State may.be
| goldj-in.the discretion af $he governor, comp-

" 1; may be obtnined for theisame,’ » & 11 543

Y

-t {1No objettion ibelng - made; the amendment
" iwaa;.mo(iiﬁe&-accor@ixi’sly P RTRCRNEIREE) e 22 P¢]

o j» Mr: NEaLry.: Iam in‘favor of, the:amend--

L : ment -of the gentleman from’ Baltimorecouanty -

j " (Mr.{Ridgely;)-and: opposed: to:: the:amend-
*' " ment. of i the-gentlemsn  from ; Kent.::(Mr..

" i Obambers.)>Now Lthink.it of the firabimpont-
... | nnce, thatif ‘the. State intends to-2ell'its:in~
. : tepest-in the public;works, it should-be;done,

- . ps.gpeedily.as possible.:- 1f,the;amendment.of
" i the.gentleman -from::Kent . be: adapted;; of

* . xourse’this sale; cannot be effected;natil.afler
. &e’ t]egislature: assembles; . pass. aclaw; that
~{ law-goes: into .ffect;. and, the commissioners

. -potander it; » Ifi the proposition.of the:gen:.
-+ fleman:from: Baltimore :county,:be..adopted;
o8 &enaunonitheadopﬁon-.qf the constitution by

oA j_:'people,p.ithezg‘p'v,emor,-:s¢omptrquét,;agd-'

prer will: be gmpowered ationce; to. sell

t{in thezo variovs works .of

o '_ Agt}bli’c:imp yvement| and{thep-will therefors

eoitbléd 10 take advantaga:of :the. present
s _ : ks.; {Now;=who ran tell.
" ""{ but that-in six'mdotha there .may bea tumb.
. ling of stocks 2.2, hd knawa ;hut: they rmay.
. ~bedifty pecdent; lowerthaniow.?.: The Sfate

- ayould i thereby. lose théiiadyantage-of  immesy

- fliata. sale. ; Therelneveriwas:a timefwhen
- - atocks:were .80 high- a8 mow. Thereoneyer
" wassa dime when:the (State'could idispose;to

.7 'ynareadvaAntage of jts intérestin thess. varjous
- '+ works oft publig:improvementa.1 Now is the

groller and treasurer;:upon; the bestiterms that'

time.for allsmen, whosare jn debtito get.outrof' .
At;-and it.is:noisime'to get:into debt ;'and the- -
‘rule #pplies.equally.to:States ra to indiyiduals, . -

If there is any.State thmt iain-delit;. now:is
the:time:for it to..get.ont of;it, and ;the pro-
sper way far:it'to do;8o0 is-to immediately-sell,- -

-wherever it-can,:thece:siocks,whild atocksage - -

:up.: :And I:thiok that the igovernor, comp-.
‘troller:and:trensurer .are: the proper.authori-
ties- to zell.these.stocks, for thiey.ara the finan--

e ke

«cial.agents of ‘the Biates: iy ~rsi =

My -Hess. . Does. the gentleman. think: it

;would-be:; advisable -tospay. the :State:debt -

.nowiwhen: stérling exchange ia neatly. three -
-bundred;per. centi? it pii by seekeryr s

:tuMri‘Nratey. - The proposition providesifor -

that; :/The State's:interest is-nou::to.:be,dis- - "

«posed; of- unless the proceeds.can lignidate:an .
equal amount of: the Stata.debt, and :there s -
& lazge:amonnt: of .the..honds ofthis State:in
Ahis.country ;::hut the premium: which-can:be -
obtained:oni.some, of;tha - stocks. which - this -

‘boardj will £ell »will, mpre than:overbalance. .-
1he premiunt - they. will.have. to.pay:on State . .
‘honds.; » The board:cdn-take:up all the-bonds - -
in«sthis: country..:The: premium-for *'which.-.
they:can'gell: the stock:pf the:;Baltimore.and. -

(Ohio j Railroad, and the:Atock-of::the;-banks, -

will smore:. -than roverbalance./the;.premium. ~ -
they will have to:pay to.retireithe'State debt. -~
They: can,::therefore, ;take!:up - the: s\ocksiin.: .

:his; country,; + those! that lape in Europé; of

coursé they-cannot:take;up; cand: it:would .- -

not :be-advigable .ta .do 80, :for the sacrifice -

would be too great..t: \n ai vyl v At

inrAudthe: governor;+compiroller:and :treas :

gurenof the ; State-are;the ;proper..parties,to -

effect this:sale..:: Theyare the:financihLagents

of the State, and-oughtito knpw,pnd theydo™~ -

know. beatiwhérnito. go.to:spll:these stocks, |

‘Theyare:better. acquaintéd with:the pricesof .

|

stocks, :and:the money.goes-immediately:into - - -
their;hands where-it-opght.to:go.  .They are .-
the appointed .financial jagents.of the.State, -

and are the,praoper.parties:to effect thia sale}

dnd: 1, think:i¢.ia, infinitely better;that those - .
officers should .constitnte:the board than that . -
the legislatureshould-have theipower to creats -
a-board! -And:wedo.ffot;know what means of -
corruption:anght:be-bronghti 10:bear: in; the
creation.ofylbat board,;and: uponsthe board - -

afterwardsioJiam decidedlyix.fuvor of maks -

ing the: governor,\ comptroller;.and. the treas .
 surer:the bdard forithe sale of. the jinterestof -
:the Btate ini these publiquworks, and-let-them .- -

gortouwork: apdiimakesthe:,sale immedintely

after theadoption ofxthis..constitution.  /The’ =

wholetmatter ig:left to sheir judgmentand dis- -

cretion,.and they:can:take adsuntago.of ithg

high- prices;of:slocks-atithig:time. s <quis or

-1 do:think that:the interest-of the Stata,in = -
all;the public;wonks aughtito:he-sold::»Khe -

Chesapeikeand-Ohio Ounal is. nothing but g - :
instrumetitality of.corruptian. z Theinteresty

«of the,peoplewholive aloag the linenf:itare. . - '

nopquhsdrved' sthailnterestacot she' Siataiars
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