.\ e bighest.bidder of &

sl

‘* from’ 'time to _ time'; nccording to: their, besti[
jndgment all the Staiealntemt inthe works.
nf ‘interanl improvement. . That second pro-;
- viso -allows" .them to’.sell_for'the: best: price.
ﬂ:ey can. obuun. 21 the Balllmore and Chio
. Railroad stock ia above.par, they: will sell.for:

- that. - If<1he: stock o, the Chesapenke And’

}Ohio “Canal, is; bejow .88t ig;.then thei; ’
- iare’ aqthorized by’ both ptoposmous A0 sell
for ‘such sum’ as;they ‘can obtain for it; ac:
’cordink 10 (henr,beat_)udgment. My limitation
. upon the male’However, is' that it shall not
' take place unltzs the procéeds of the pale;can
%onvmed 'intd; n Jike'amount of the public:
d Tbat.is," i the sule; of :these:.public.
1. Worka, realize; five milliuny.of dollats,, the sale
-shall 1ot be: ‘peifected unless with ‘those pro-
' ceeds we cun retire five. mllhons of dollars of
t!;e ‘public debt of. tthtate. TR
I *“Now.1 ask the convontion for one moment
o ‘consider, what {ntcrest ,the State “has in
ihese works of mternal impmvement. ‘For.it
i 18 necesisary to a proper understandmg of this

a ' lubject “thut we.sboiild . know exactly what.

. we are dealing with, .\ The. State’ lpterest n
| the’ Baltimore - and.. Obio; Rallroad ; ‘consists,
- ﬁrat, of stack.in: thesmain bmnch to..the

" | amount;of ;$891,200;, in: the . Washington
, branch’ of. 550,000, total 31,
ih -Sigte owns the. bon sof the ‘Baltimore
. ~and Qhio R\ulrond to the amounzo£$260,ooo.

g | Then the State, owns: stock of ,tha' Baltimors
; and Obio Railroad to the amount of $3,373,-
" agh; 22, tipon ‘which ‘the Baltimore:and .Ohio

Rgilroad Coppany pays. the interest in Lou- |

+ don, " Then -the  State” owns . of ‘converted
. stock; $901,450. -Making ihe e.ctire.interess
Cof the State in that.work, joclnding bothithe
-main ‘sten and :jhe | W'aa hington . brancp,

- §g,974 812,22 ; early 85,000,000, ... ...

Now, accordmgl to; the propoailion sub-
~moitted” by

atthe State owus in any. of these works of

o internal improvement, ;which could by any

ibility be sold.;; Because the limitation in
}‘:m is propositionis, that it $'shall be, He duty of
‘" the Jegislaturs ta provide by law for the saleto’
il or, such:part of :the

: atock owped. by,, State-in any railroad or
T canal’ eompany a8 can, b\e aold or 2xchanged
4!ornot eds'tha Jane tual;amount df the pre-
hent,pdb‘licor stock dé tof theStaie.’ !l‘here-
" fore, Xinder; hia Froposltiou Jooking. .ta: the
o pteseur. prnm of>stock:in’ the market, there
- conld “nothiniz, be’sbld ‘exchpt- thajnterest of
the State in'the:Baltimore dnd Ohio Railroad,
uge that ia_the onfy ptock which by. -any
sibilég;_ conld be‘converwdri?to or-eXe
or’ AN’ equa) pmonnt. of . the; preeent
iinbh%e debt of- %&Shﬁ. “And’ that would,
lieh'jeave: the. in,ﬁonenion of the.un-
ductu'e stock in.the mpeakaand Uhxo
anal; the. Tide-Water, Gmsl,and the: vmoua
Edatern Shore nilroa ‘ ,

PRy
.

R {f‘a" T

&nd xreasurer, or, ‘any two, of - Ahem, o sell;

lisand' R
unproductive, $294,000; xMarylund and;

'Company,

441,200. . Then | pan

.‘Eaatern Shore. Raxlroad,. $39,000;;. Snsqne- ,
 hands and: !I‘nde-Water Oanal Compnny, for

o tha’ gentlemas -from :Kept (Mr. |
' '-.’ ! Chambers, ) that .that would be the; ;only stock

‘share in,ithe,market,: has..
for,avery, lnrge amonnt, in:order, to.get hold.
‘of(the. tockholderd’ .direction’; of - ‘Ahe tond.
Put the Statestock. An,this ,railroad £OMPany- -

‘who'|want control of.it; an

. .,.,Mr

Now our sropomiona allpw the eale of wa!l
these myproductive atocks for. whataver.price
‘can,be,obtained ;for. them;.and -also. for, the

‘salejof :the.. State!s interest in . .the;main stem
}and}the Washiugton branch pf thie Baltimore.
and 'Qhio. Railroad;: proxided- that. whatever -
.amowpnt . may be’ obt&;ned inthe market for.. -
those stocks, can  beconverted..into -4, like a
;amount. ‘of the public:debt of the State.-

;Now. what.are:the. unproductive atog ol'
the,Spue? .The Slutesowns‘the bonds,of the -

:Ohio and: Ghesnpeuke Canil 10 the amoupt.of
.$32,000,000; Joaned to :the president and -di-

rectors of. the Potomae: Company, . $30,000;
interest,;. $18,280,; :stock,, ‘of . .ihe ‘Potomac *
C:lmgany,smo ;000;; fbggpeakeand ghioOn- ‘
nal Company’s: #toc ,000,000;. Ann
f“mage Rai road,’ wl'nch is. en“qp’o-

awate .Railroad Oompany ‘A DEew.com ny _
uod just i qcorporptedupun’the Eastern ga 0o
of | th tate. under. provisions of a' law recenb-

1y passed, $45,000; Eustern Shore. Railroad, .

$86,000 /;thhdelphia. and- Baltimore. Cen-
tral | .Rallroad,« $2,5600;,; Nanticoke Bridge -
$4.300; =Cbesapen‘ke and Delawnre
Canal Company, $50, 000; Ohesnpeake Steam

mowing Com $25,000 -then theinterest
,dne n the C eeapeaka and, Ohio Canal pom-
, $9,000,000; Penitentiary, for premium; -

ipal and. imetest,$5 000; atock: of. the -
nBank of Marylund, $10/000; stock of

interest, $95,000. .- A
Un er. the roposition of the geutleman

from .Kent, al these unproductive -stocks

“would be’left .upon_ Ahe. handa:of .the Stats, -
‘withoutany power to sell.or dispose of them,
because it is utterly unpossible that they can -
‘ever be converted into.a’ Jike nmqnnt ot’ tba

public debt of the State, ...

. The- Chesapeake , and, OhioL Cansl 8 qu

years ago, made s, ptopoamon Jor. the sale vof-

the interest of the State. insthatcompany, and -

‘there. were .persqns- berg-.at the, ‘legislature
-b’iddmg a very large amount for it, some AwWo.

or - three millions of :dollars, 1 do_not re-

‘member which. .:And. the inu:reat of tha Stats, -
in: the. ,mher works; in .the: Annspolis,add . -
Elk:Ridge. Railroad, for instance,.
.doubt would .be. sold for, quite a;considerable -

I have:mo

sum; pf money&iiorthe ‘purposeof. getting rid

.of.ithe, State-direction -in, that . .company,; I
_-kno :that the stock of that railroad company,
‘which.is ot arorth: more’; thnn five dollara s

n .recently; zohl

in the market, and let: the. ‘persons,who now
have cotLtrol of ‘the xoad ‘compete with- those -
you .will find “-
thatit will -aell for.qnima considemblunm
Ofmoney, ,u FER AR ‘2 APy 2] .
Smmg. ‘»l.wpnld ,uh xo know mm




