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* give bail,, and get himself elected:director, in
.order that he may borrow a8 much money:ns

- - stitationgin my,own! county,:before-this con-
-~ stitution wos ‘adopted, was nearly ruined just
- by th.t system’ of direotors borrowing from

. management, it.wasable 1o recover,;and: now.
. State. -Bat it .wns commonly. ramored, and-

-~ by this system;.

 they all:fuiled, and down they-went, and
- bank did ;not get a cent of: money. :: .+

.- each otlier, for amounts larger than they. have.
~property,  and'if. .one. fails .they may all: fail;:
- and. where 'will' the baik getthe -means

. Everythjog-else. i3 :gone, - The:bank:is the

- the. bank:.as a. permanent security, are the
~ sulferers=-not  the specnlators’at all.::- . - ..

~ They have privilegesienough, and . it works
~mo mischief or inconvenieuce :to-any:ane... It

- . bas not inour: county. .. There :i8 no com-:
- pluint against it. - If|.the officers..of a‘bank

‘angther bank.-rAnd:it
- dation atall thanthat they should beallowed-

- the possibility. of .abusing: this -privilege.: : Tt
" is better,.l,u.m

" my friend from
- codoof the Stae; that.the objection is ot

. valid, because the borrowing of moneyis not

- crime- ut.all_unless; made:so.by. the -organic:

- law of, the. State. .-There is.a necessity for:
-this provision: bere,-unless-you : propose’-ta

' .putsucha; provision into your criminal code,
_‘which I do not:think . you: ligve: 80 far: pro-

- nated :in’a drubken- frolic:or ‘not:certainly’

sertion, whatéver his views may-be apon:this |

‘nienceof giving security, will 1un round.and

he wants... I konow that one of the lirgest in-

-each. ather, and Jost immense .eums;:but.it
was: not known, and:‘bysubsequent:proper

stands as.one of the best’ institutions of: the

was the fact, that the bunk-was' ruined just

: 17 and i lost  thousands : apon
thousan ds.'qfdoliarﬁ,*,because.m B, Cand D,
happenivg to be directors, and happening. to'
be..oneach-other’s  paper; : when one_{fnilgd.
the
-That can he repented.: A ; B; 0, and:D.can
be directors of a: bank, and!can:indorse for

They ..are - ull. goue: 1+ Their. stock- is .

gone.:

sufferer. . The innocent widows . and orphans.
who hive their fundsjinvested in'theistuck: of-

<

_There'.is ; a:.reason for;the: amendment.:

want :accommodation; they can - jget: it at
. 1d: it is better for the ‘pub-;
lic snlety .that they should have no accommo-:

satisficd, ufter years of experi-
i _l“,; S v.'. Sy ' R ’..J'Air:'-,'- Lt '

1‘gm'd't.o:t.!_x‘e.x-er.nm'lrof
, Baltiniore city (Mr. Stock-:
bri_dge{)) that thia is mixing up in theorganic
law what. pertains. peculiarly: to: the criminal:

enw;.""; ;’Ag .";‘-:-»‘i""lﬂ .
~ Mr., SA)IDB. 1With-

a crime under the criminal.code, and is not'a:

posed, for. I ‘have heard nothing :upon that
subject, - . ol o T

. However thisjoiginated,;whether it origi-

we, as'.the: guccessors of-the.Canvention iof

(Mr, Chambers); will:. bear-me out in.the:as~

L set

and who does not want to-go to theinconve-

| banking pasociation, shall

‘here, resulk

‘ment, . .-

1

Tesﬁon, that when: the house voted' upon
this 45th sedtion, they were sober; *~ < -
- ‘Mr. CrAupens.: Do you mean every indi-
vidual member? . o T o
- «Mr. 84ND8.--1 mean the-housé generally;
ant}1 -my friend - specially, - ‘The améniment
reads: -t DL
% And upon‘the further-condition ‘that no
director or‘other- officer ‘of said " torporation.
shall botrow any money from' said  corpora~
tion; and if ang director or other officer shall
be: convicted’ upon-indictment of directly~or
indirectly: viglating -this' urticle, he- shali-be
punished by finé or imprisonment, at the'dis-
cretion of -the'court,”’ & -vr” oL
+'Now L.ask, in ‘the Ianguage of the gentle-'
man from.Washington: county:(Mr: Negléy,):
what indjvidual ‘hardship does‘this work-to
any manf . The officer-of onebank, I suppose,

‘| can‘go to'his next'door neighbor; if he waiits:

to'borrow:five or ten thousand ‘dollars.  That
is all the harm:it does, to-subject-him to that’
necessity., That ig its gole resulting hardship,
that Mr.- A being president or director of a‘
) \ to Mr.:B, mem-
ber of some other association, ‘if be Wanta‘the
accommodation ‘of ‘five, tén or twenty thou-
sand-dollars. * That-is all the hardship“that .
the ‘incorporation :of- this'clause necessarily’

worke, 7

.- On: the

othethand, may not ‘ita omission
¢ in the robbery of.innocent people?
:Hus 'it not. done 80? I believe it has, in
‘many instances, all-over ‘the country, - And
if. there ip' this  bare 'possibiiity,—supposing
even that-there never liug been & dase—that
innocentpeople may~be robbed in conse-
quence of, thie ‘omission of this clause ;-and if
all: the hardship consists in requiring ‘Mr. A,
8 bank- director, :to ‘go to’Mr. B; 'cqpue’cte(i
with'-anothér bank, if he should chatce to -
desire ‘actommodation ;ought: we''not to
adopt it?: Are there not sufficient ‘grounds:
for-retaining it in our constitution? ' -
":'My-old:friend nearme'reminds mé of. the
old.case of’the Citizens’ Bank -which went
through the will, I believe, precisely in- that’

wuy. ! There bave been suth’csees; and ‘Sur

oidi inhabitants know-of ‘thein, and ‘we"have

‘tead’of them;:and of- the: conisequences'grow-
ingiout of them. - There have tieen'such’ cases,’
.and‘they may’ be tepedted ‘to-morrow, unless
:you-.incorporate" this ‘provision 'liito thie con-
‘stitution; which the-committee  ask ehall be

stricken aut:upon’ the:two grounds’that it is’

an’interference with theé crim{nal code of the

State; dud thut ‘the" convention of - 1850 ‘were

ﬁpS}{Wben 'ihi‘ﬁ"ﬁdopléd“lt‘.‘l won

- I 'eay: thit in"all *the criminal "code—and T

cces _ ‘thiok I have read:it from end. to etid-=1-have
- - 1850, are not going;to charge that they wers |
- all,drunk:when: they considered:.and..passed:
. and incorporated that:provision into.the:con=
. 8titution: .. I know. that ; my. fricnd.from Kent

never read that borrowing money-was un of- -

fence; ‘éven if it resulted-in the robbery af in~
‘nocent: people, that’ conld - be'réached by in-
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/1t wis nebessary in making ' this: provision .
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