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. of- Somerset, Keefer, King, Lee, Mace, Mar-

i reepeeuve share ot shares of stock,’”” &c. '=; i}

. m .orderto render :this :section certain,invits:

. opemtxone
- the course of ‘the debate,- that -possibly. what 4

__improvidently and ‘contract :debts:far beyond.
- 'ita-stock. - Now, -my: object -is- to; make the:
', stockholders lxeble in- proporlxon to theu:

o will in every way throw . gtmrd amund the:

. bers, Crawford, Cunmngbam, Dail, : Daniel;:
- Davis, - of  Charles, ‘Davis, - of. .anehmgton,

| of Dorchesler, Sneary, Swape, Sykes-—39. o

- 180 thnt the eectlon, xt' eo amended wonld
ol The general nesembly shall grant no obarq
ter:for banking - purposes or renew any bank-.|.

N 1ng <corporation except such 88 nre now in ex-:
- istence, and upon the condition,’ &e. i o

were rejected.; -« 1o a0

© i8 the necessity of this amendment? :

- apinion that they may be liable: for- ‘their:prow

" may amouot to nothing. I think 1t-is per<.

‘t,,,v.-!_

fNaya—Messra Annan, Belt Cm:ter, Chnm-

" Dent, ‘Earl, Ecker, Galloway, Greene, Henkle):
- Hoffman,, Hollydoy, Hopkins, Johnson, Jones,

~keyy Mntchell Miller, Morgnn; Negley, Nyman;'
Pugh, Ruesell Sande, Smith of Carroll; Smith-|

+The amendment.was accordingly: rejected..
- Mr. Kiva moved further to. nmend tbe 860
tionasfollowe"" drir ey o
- Insert after |the. wnrde “benkmg oorpom-
tmn” the words ¢ except such as.are.’’:.
- Strike out the: word “except” and ineert
theword ‘tand.’”

s

.: The question - bemg taken, the nmendments

- Mr. Danrer, moved to. further emend the
section after the words *¢ shall ‘be:liable,”” the
- words: *in. proportion,”’ g0, that the eectlon,
1f so amended, ' would readiw .+ ¢

“Y4The general aasemblyshall grant no cher-
ter for banking purposes, or renew.any. banks:
ing corporation. now.: iniexistence,- -exeept:
" upon the condition that the stockholders.shall:
- ba.liable in proportion to the.amount of.: thein

2Mr, Dantzw ‘said : 1 -offer this:: amendment
It - was: suggested yesterday, ‘in.

- the stockhalders - had paid.in ‘might be aquan-:
‘dered, and. the:debts of thecorporatlon might
- be.very. great. " The; corporation :may:go.an:

seveml shares, . ;.- '

‘' Mr, NEGLBY.. Suppose one. of tbe etock-
_halders i is sued. ' Are not all the rest of them
hable in-equity ‘to ‘prosccution?. -1f: eo, whet.

* ! Mr. DaNigL. - 1t may-be; they.are. hable in
proportion: to what:ithey have.put in. - I une
derstand that counsel ‘bave.given. it . as:their.

. portion; not for- the. whole amount... That is
the question I want' to* meet, that they may.
" be: required ta-coutribute.to the.amount in
~ hand; or;if the-whole.fund is squandered, it-|

fectly proﬁer to; make:thie stockholderaliahle |
for: the whole amount of-the )debtx invptopo

tion'as each” man has shares in the bank;. 3
. thassit ‘would :put’a- restraint upon-. benks

- and.would - canse: stockbolders and.: o!hemtm
lopk«more. narrowly ! into the : managemient;
* of :the:funds: of -the: bank; - -And- I think;it]

: -,

LS

mnnegement of banks, if every man 'knew
that in"proportion to.the stock he put in he:
was liable for-all- the.debts of: the bank, and -
not :far the dividend: ‘merely, or_for. nothxng‘r '

if tha, funds- were improvidently ‘managed. .

1t will.make every tEnrt.y who -puts: money-in.
s bank;:liable for~ e amount ot‘ hle inlemt, .
m ‘the baak, - .

-1t ig: to meet that qoation whioh might be.

doubtful with; the -present wording of this:

section; and which I1hink is- doubtful; d‘e o

 which: might be :constrned-to: mean- eimpl
dividead, or somethirg -else, .. "I want e¥ x'y

| mah'who deposits ina bank, or-who is notre-: '

sponsiblefor: its: mnnagementas ' MANAGET, -
director, or stockholder, to ‘have.the security" -
that his:money shall be-forthcoming on any:
contingency, 8o long:as the stockholdera he.ve~
property enough o pay the amount.: :
Mr: Scaiey. . The -amendment oﬁ‘ered by :
the gentleman: . from Baltimore. ‘city: (Mr.
‘Daniel) refers: specifically to. the liabilities off -
stackholders. of - banking -institutions : that:

“|'are-to: be.rechartered; or:are ito receive new:

charters.:..This- qneatlon .has already- .been: -
‘before. the convention in. three forms. - “First, !

aa - originally: : reported by the- committee;

makiog .the: .responsibility referring to: the: -
‘tesidue: of -the. stock subscribed for and'not .
paid iin; then- by -the action' of the conven-:
tion: that': degree of responaibility ‘has: been. .
strickén outi -.'And: the ‘question, therefore,»

now *ig- whether the reeponelbxhty to theori~- - |

‘ginal -amount -of the stock 'shall:be adopted- -

lhere, or -the. enlarged responsibility as pro-:- o

‘posed by.the. gentleman from -Baltimore city: . -
(Mr,:Daniel) substituted in place of it. . Itis ..
manifestly ‘unjust ‘and -iniquitous  to enlarge:
‘the responsibility -beyond the ' terms of the .
‘contract; and;to-make’ a:man responsible pes: .

cuniarily for mxsfortunee, it'may be, entirelyr: - ;

beyound shis: control.-“1 -hope therefore tbe
emendmem will not be adopted. - o

I must:niso day that whatever degree of re-
gard [ 'mayi“have.-had: for: the amendment -

adopted - vesterday, and: which has been. re--

considered:to-day, I am convinced, upon faller o

del‘berntlon and consideration of ‘the subject, -

- |- that:it is- ’dnngereus to:meddle: farther with.

‘thig. financial ‘question upon “hasty proposi~: .
tiona, /; As:has been well said, it is a" very-:
tender and ticklish subject;. one but little un«"
derstood in:these times by even the best finane:
ciers.:: ‘Aind-therefore it is not-to be supposed: *
that gentlemen whose ordinary avocationsdo. ;.
‘not-incline: them to-.a-full-:consideration .of
“financial; mettere,nre probably:well posted upon. ' -
the subject.’ I therefore hope that this section,: -
which appears to me:to have:had the esnction* o
of years!: e.nd.expenencp, ‘aal it -now  stan

 and ‘whiehy:aftés'a good'period of dehbemtion S

‘Dot only in the committee but: in-the conven-,. -
‘tion-has not yet been changed: very: materially:.. -
fromy ity/original'status in: the present:consti-: -
tution; willibe permmed to anod witbont eny
ﬁmthu:.ehwge. it s TS




