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. never heard of the:change iteelf until it'was
- gprung upon 'us here -lyeaterday.:: It was en<

- -tirely new to us;..and [-think I asked that the
consideration be postponed until we had--had:

~ tire to thinkoyeriit:-'rrf»?v.f< » ‘| States,. /Unless there:be a mutual understand-

~ people of Maryland, and much'harm, I' moved

_ 1o reconsiderithe vote{by: which: the'amend-
- ment of the gentleman"from- Frederick (Mr:
.- Schley):<was adopted, :‘And -now all T have
“tosay. on'this question| in, ‘that:I hopeithat fn

* the opinlon- of-this Convention;-{rom jts Pres~

~ be doubted, simply-b

" amazed thatany.memb rshould infer, because

. proper Lo pass such: 8 provision as thisamend-
- he ig' therefore opposed ito ‘the 'national-car~

- 1.do believe:that the 'Federal - Government
.. - is under:obligutions,thut: we cannot properly.
- estimate, to the’ Stats {bauks of thia country

- carrying on thisz’wnr'fot the suppression of the
_ rebellion. “'I: know- tha

_  Government thus::far towards:obtaining the
“ ' necessary -means. furithe- suppression : of the:

- largely in this way by  taking five-twenties.
.. It-was for the intcrestiof ‘the -bunk.to do so;
. and they huve- done:s0,:d4nd: will-continue to

. tion of the tax of .six-
- way: the -banks |- whigt
- out which they:cannot

~ . to invest as niuch as they possiblyican in five-

.. twenties,: They - will-make ‘twelve per cent;
on’them; and :can :afford .to- pay: the six:per.

governwient in ‘two'ways; - by paying six per
_cént.on-the circulation,-and:bytaking gov-:
-ernment securities::.; 1t{is; utterly - impossible:
. for:the banks ofMaryland.to: get their circus
‘lation:in. <1t will ‘not|come in ;. -where ‘it is:

fbr- consultation ivith' our ;peopie at home:: 0 |

I
LIRS

- And:having thought of t-to ilif?a!i}frléb
tion, and Béeing no good to.come of*it for the

ident down :to-its- h&t:b_lest‘ : member,:- my
soundness upon.all great :questions will ‘not
use [ happen:to:differ
in opinion: with-some ¢f my- brother members
upon the expediency of our action here to-day.:
‘Mr, Nkcrey... I:am| utterly surprised-and

in‘the judgment of-anbther -member it is:not

ment would make.gection .forty-two;: there-:
fore thnt.other member is:uo union man; and

rency.- - With-all due {respect, it seems to.me
that all’such- talk is meére balderdash, > ::.ise-

for the means which it hns hitherto hadfor

‘tHe bank with which.
I'have the honor.to be| connected ‘has its cap-
ital and one-third- more. -invested: in ‘United:
States securities..: It bas. therefore-aided:the.

rebellion ;- and I know|fartherthat a banking:
institution thatis contralled. by gecessionists-
in our: town :has-absolutely.contributed ‘very

- TRy $u

do 8o, -~ o * enid

r.cent. will-be in this.
have -a'.circulation

cent. on.their circulation. .. That will‘aid the-

we cannot determine.;But:the prices-of things
have: 8o enformously idcreased - that  there :is
now - required: - a ' .circhluting: mediom;7two.
and &' half times greater than that which: was.
necessary: before-; thei:commencement :of : this;
war.-And reallyy: with the;present. prices of:

tin; wiil'be'induced |-

Mullikin; Murrsy

85T

~‘Thess. things. will .regulate. themselves as
circumstances require.:. After all it is for the
federal government to -check and bring down
these: State -institutions. ! We. cannot do.it,-
unless. there-be.a‘ combined action of all the

ing of all;the States that théy will not re-char-
ter . their: -banking: institutions, . it .is utterly
useless~and ‘detrimental .to its interests for
‘any!'particular :ftate. to..do .80;.. while those
around:it:do not do'so."iIt: s for. the fed-
eral ‘government to do this thing,.and :they
are doing it.now by the:imposition of this six
per cent. -tax upon all the circulation above

cent, on- all under that. The State:banks
have done more for this government than any
other - species. of property  in the country.
Their circulation is-taxed ; tlieir deposits are
taxed; their-dividends -are taxed; they are
taxed onall hands, .and they-pay it cheerfully.
-1 do not think. the government has any right
to complain.of the’State banks, and I do not
think it does complain of them at all, - :. -
-:{These-.things will be secured by the opera-

‘ernment. - If there {8 any excess.of: circula-
tion the exercise of that power will bring it
‘down:- Ifa tax of six per cent. will not do it,
then'puton-eight-or ten per.cent.. and it will
come:down. ' Let us not. attempt in & misera-~
ble bungling way to interfere with this matter
of currency in- the organic law of the State.
It ig a-very. delicate question -always;. and
-we better; infinitely better,: not touch it at all
thani:touch-it in—a:wrong: way. . Let. this
matter be open :to -regulate- itself as -circum-
stances may occur.i- There may be as.much
‘wisdom and-patriotism in.future legislatures
of'this State a8 we possess; and they will be
tully ‘competent : to -the issues of -their day, .
more 80 than we are now. ' This is the worst
time of -any other to touch this question of
the .currency.:: I hope.this amendment will

" 1The 'quéstion -recurred -upon-the. amend-

*'bill, note, or otherwise,’’ the words— . -
#+:And‘ on" the further. coundition that said
chartér, or renewal of :isuch -existing cor-
poration shall notauthorize-the issue of paper
money. a8’ a-circulating medium, s0. long as
the United:Statee shall. provide by law.a na- -

tional. paper currency.’:.: ..

- 1Onnbis’ question: Mr. Sl’l!‘l‘ﬂ,: of Carroll, :

called: for ithe: yeas:and/nay.
ordereds: 10 ¥ ik Dt

8, which were

nays; yand ' resulted-—yeas 18 - nays..39-—as -
follows s 3.1 b 1 YN i :

;”:;,,.,‘.; P ',,',;‘LA,{V: g,‘“.i.-v, J
"t  Feag— Messrs./. Goldaboron’g{;,’: President;

Abbott;i Barro, : Brooks, Cushing,: Harwood, -

. Hatol;> Hopper, “Kennard,, ‘Larsh,s McComas, .
iSchley; -Stirlibg," .-

thh_:gs,_ there is no redundancy of circnlation.;

8

arkeér;
Stockbridge, Wickard-—18. . 0 %1 omwr v

ninety per cent. of its: capital, and one per

tion of . the taxing powers of .the federal gov- -

be voted down, 'and the section left to stand -
v ; Shepntiie bt 0] ag-it-was reported by the committes, - :
- One mode- of getting out from: the :opera~{ )
l%‘ mentof Mr, Scarxy, to insert:after the words

*Theiguestion: was then: Iaiten by ym a,'n';i E
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