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- 'ment and leave tha'section to'stand as it stood ! _
©obefore, oo Lot e e .| it'in Pennsylvania; that it is agninst’'the in-
. “Mr. Asnorr.” I wish; in answer 'to what
. hasbeen sajd by ‘i _ ‘
- Bmith,) to’ discldim 'any! intentioii by any
~word or cven thoight| of mine, to-'do any-
-thing in_favor of the. banks of the"city of

- the people of:this Stite was to have s uniform
AR A TP Y A LR

¥y two-
besides .

 them than'it does " fo” b

- tax of six per cent, onall above that amount,’
and it' can‘only‘get/ #ix" per cént! 'onit.
~And it 1s a mattér 'of “holicy ' for ‘ the-State
banks to-brinjz in: thélr, circulation, or-they

. By, Aind in'that way, by Federal
. attion, and-not by State action, ‘will this re.

will sink money

[

- dundancy’ ,Ot‘{cl'i'ci;lalign' of “State_banks"be
: , lint Congress has that
_ right, but'I'would be very glad to'know thit

it did have’ the'right to' tax thesé banks and

reached. . T donot sny

make them ¢all in thelr circulation, ¥~ >
"It can be reached:ia | that*way, but not in
the way “proposed. by

banks..- Wé can'd9 nothing bere which will
- accomplish-any “practieal result, and there

~ fore I think we better strike -out this amend-

IR

y friend from Carroll (Mr.

Baltimore, ‘and’ against ‘ the - banks’ of ‘the

counties.” For I declare hereupon this floor

~ - thnt"I-feel ‘just-as 'much’ interest in every |
county bank as-I'do in any bank in'the city’

of Baltimore. My object in votlng for this

- opinion:of ‘th's conventjon. that the degire of

o ame,ii‘dmérit'was.f-‘to;givl&ni expression ‘of the

_currency. - -

":So far ‘s banka'ire Tow concerned, T will'
‘Blate'that I know of one ‘bank- in the city of.
" Baltimore,; ‘where' the' majority  of the stock”

-wag held by loynl peoplé, that some time ago
_bought government five-twenties until it had

.. some $300,000 out of a "'})ital-“dt" $350,000,
- Invésted -in- that"kind! of:

sécﬁr"iﬁes;"t"And«

¥

- they:have ‘now ‘put-'th "other $50,000 into

those securities; .and- gane ‘into operation” ag
the :Second" Nutional - Bank - of ‘Baltimore.
Now, that can be-dong by ‘gn ‘bank in the

~ State; whenever their stockholders will agree.
. to make the change, ‘and they will:thén have,

- charters under the general governiment, and-
- not under the legislature - of 'the State,and

- charfers ‘with. which the legislature -of the:

Le _ “Y Whenever " their:.

- money’fs fnvested in t|;£ ‘stocks of-'the'gov=.

State ~ cannot interfere.

ernment, they deposit those stocks -with:the

government "in “Washington,’ and’ receive

- ninety ‘per’ceént: of “the’ amount’in notes.

grihtéd ‘by:the” governmént ‘for: their banks. !
ow, I 'do’'not ‘seé. how"that’ can affect: tha!
coutitry banks, or:work | &ny more injity to!

v ! ks-in .the:city, nor-
dg‘ 1 sce how it can’ work:any:injury. to'any '
of'ug, ::. i .A 3 BRI :“;‘:‘.‘;. '_lh’:; :.‘V{:j-a";;".:;\',J..x
~ “T'simply:desired to :disclaimiany sectional

or local feeling’ in‘anytiing -I' have ‘said or:

- doné in:reference tb this|mhtter.” s 7y

7'-'Th§‘."qubét_ionf;b¢ii; g then Ataken upon *~th‘¢:.'.

tlils: amendment, nor:
‘should-we ntfempt it here and prejudice onr
~selves, ‘when V¥irginia, | Pénnaylvinia,  and

other States will continue to chirter these

| will eventually be:destroyed by'it, .= - .
. - ’And finally, the'argument that it will affect.
.our:Constitution-adversely by:introducing a
mational currency into the State of Maryland ;-.

855

motion:to reconsider, upon a division it was
agreed-to—ayes 82, nois 14, + - - .

' -The' question ‘recarred upon agreeing fo
theamendment of Mr. Scutey; to insert after
the: words" ‘‘ liabilities- npon’ bill, note, or
otherwice,”’ the words: " .. . . -~
' And on ‘the further condition that sald
charter; or renewal of euch existing corporn-
tion; shall ‘not ‘authorize the issue of paper
money'as & circulating ‘medinm eo long as
| thé:Uniited States shall provide by law'a na-
tional:paper currency.’’ "~ ¢ oo L
- Mr. QusmiNg,.- 1 see very clearly that this
‘amendment will. now probably be rejected.
And'T am eorry to’learn that it-will be lost
for reasons that-bave  been assigned on'the
floor of ‘this house. '1:am ‘sorry that jt has
_been-nsserted on the, fidor of this hiouse that
it is againat the interest-of Maryland to have
a natiopal currency, becanss they do not have

terest.of Maryland to hive a' national cur-
rency, because they do not have it in Dela~
ware.  ‘Lam'-gorry to hear: it asserted here
thatatany time'and under any circumstances
it 18 against the interest of this State'to have
the. best -currency, becauss our neighbors
have n worseome, - .« T . 0T
And T am sorry to have heard it asserted
that this was'an effort in fuvorof the Baltj-
more banks, when all-the banks of the Siate
are made.to stand' upon;:the same' footing ;
‘when'it. was just as much'our purpose to force
the bunks of Baltimore to adopt the national

-| currency. as to compel anf other banks todo so.

How can 1t make any difference to a‘country
back ‘whether the money: it gives its. cug-.
tomers iz'Maryland money or United States
money ? I confess that, for one, cannot com-
prebend the difference,- .- ¢ .-
Irather think this amendment was recon-
sidered because of: the'idea that it-wasan at-
termpt on the part of some.overgrown corpo-
rations: to override the smaller-ones,’ ' But if
gentlemen will'look at'it, they will find that -
the whole operation of the banking law. of the
‘United States is for the interest of the small
banks and against the larger oues. . It is for:
the -interest ‘of this community- that every
citizen thronghout the country should be'in-
terested:in" the finauces of the United States.
"And it is for the interest- of the citizens that
.their banksin. -all sections. should be under-
the control of loyal people. Yet for the first
time in any argument owbanking that I have
ever heard ‘of, an 'argument: is' ‘'made that ai
‘good currency’ is‘not 'so desirable 'ag'a bad
one, befause our nelibbora ‘have a bad sone.:
It 18 arjtued “tHiat a thing which ‘s eminbutly-
for the” good of the:small instititions; is done:
in-favor of the'overgrown institutions, which'

» A

‘that-an‘attempt -to adoptia 'goqd‘sonud T -




