. you will array: a.gninst this - constitutio

. o

o '.whether they wnll bo chnrtered ns national
‘banks. v
‘It scems to me thx\t i you slrike out ot‘

o exlstence -our ‘country- banks;' as:you will
- 7. do by this provision as' now 'amended, and.
- - consulidate all. the:moneyed-interest. of ‘the
.- 'State in" the city of Baltimore, you' will db

- . an infinite amount of injustice'to the country
7 people.

~ - 'to us; all ot us go’to'themto obtain mohey

‘The counlry banks-are favaluable

o when we need' it ‘and if we have' character
' und standing in- the commumty we can get
. it." "We cannot go' to’ Baltimore "eity: -and

s obtain money of the banks there; becu.uqe we:

" are not ‘koown thére, - But-if'a man‘in the
. conntry. is well known to be honest and reli-
- able,: he can get as much money as’ he wints
“for fuir'and legitimate’ sprealations and op .
.- erations. * But he cannot get it in -Bultimore

. -unless he bins two or three' n.cquaintaucea there
of” means und standmg who will, indorse

his application’to’ the; banks. -1 think ‘the

. country banks are in’ quite as good ‘repute as

- the city banks, and better than some of them.
- And the banks of Carroll county are o’ bet-
ter’ repute ‘thnn ‘almost: ooy - ‘other: banks in

" any State outside of cities; Lot ua'leave this

"~ rantter to those who are the most' deeply -in-

" terested *in” the operations ‘ofthose’ banks,:

 The prople of the whole: community -are. in-

- terested ‘in - them, ‘and "should be “left -to’]

control the matter, through thelr representa-

e tives as they mny Bee proper. . «
T And a very .important matter- which this'

- Conventlou ought to ‘consider- is,  not “what
" gection orarlicle.can, we.adopt ‘here by a

- 1mere mnjonty vote, “but what sort of a con-
- -stitution can we frame which will secure ‘the

uppuoval of ‘the people. ; If you: incorpnrnte

.. . in the constitution we are now fiaming arti-

cles or provisions which are obnoxious to'the
people of the State, you thereby Amperil- the

- 'gucecess-of lhe -constitution ‘'when ‘it comes to'} -

. be acted upon by the people; and /it would
- be'infinitely better that we hud not ascembled

' here’at all; than that the constitution we may

* adopt thall be defented by the people.’ If you
- strike down the country bunks in this. State,

* mosf-every man'in all -the" counties;’ bechuse
- “they dare n arly'all dircctly.
- terested ‘in: the* country”

sideration: 1 do not think’ we otightto insist

L »'V-_»upon our private prejudwes in: this ‘matter.
. Weshould-.congider- what ‘i -for -the :public

" good; and what we-can carry through by the

~vote of the people. . :Weshould guard against;

| ‘_inoorporaung noy provision'in-the ‘constitu~

: " tion which mayi rin"¢ounter to-the eentiment
- of :the yreat body of. thié'people. : I: am’ very.

sure that nine-tenths.of  the people of ‘my
* ‘county .:are - opposed - to'* any interference

o .- withrihe banks, and;that if- iou ‘fugert'a: pro~

vision berei striking down'their-banks;: they

. i\will voie ag'umn this conatltntiona e

-erpment secarities,
‘ale
“or indirectly in-

anks.” That is a
matter which I think:we better takeinto’con-’

N

Now T want tho conslituhon whlch we.
shall frame here to be adopted by the:people,
I'want all our action here to be approved by :
the people. - Aud I think'the warst thing we
can do~'will 'beé to' insért a provision iu-the
constitulion’ which i3 ngninat the prevailing -
zéontiment o!‘ the peoplc of the counues of this )

tate, ‘

Ml Cuamm., Wil the gentlemnn staté -
how the country’ bnnks nro lntcrfercd with
by this: provision 7

Mr Suirn, of Cau-roll

trating all the moneved interest of the Stnte
in the city of Baltimore. e
Mr CusHing.' How'is that done? :
* Mr. NedLey,” If-the gentleman will nllow e

me, I will answer that question,” It is done .-

in this way ¢ it 3.0 ‘notorious fact that’ the
Uaiiks of the city of Baltimore, do not make
théir money by their circulation.” They 'da
not” care anythmg about ‘their circulatlou,
They make- their ‘money by ‘their deposits. ~
The’ country banks cannot compete with'the
city ‘banksin point of deposit and if ‘you .

cut them' off from the binefit of circulation, -
they must'go under.”, The regulars!nlementa

of the city banks show thut they very selddm - ..
have more"than-'a circulution of about one~ -
fourth of their capital, “bécnuse theit'depogits -
Theu' ruleg are such that -

reé 80 enormous, ’
before & miin’ ¢an" get” accommodation at’ a,
bank.in the:city, he is:required to have ‘s’
certain amount of deposita thereall the time, .

‘We do ot reqnire uuything like, that iu tl'e

country.‘ S

Mr. Suirs, of Gatroll.‘And to pny two-

,and-a—halt‘ orthree per cent; dlccount, beaides '
'havnn

his deposlt n:the bank.

~“Mr. Negiry. " Yes, ‘sir. He' must hnve n.v .

certain amount of deposxt in the bnnk before L

he can get accommodation. - -
‘Now what ‘{3 the use” of intcrf‘ermg with“
this matter at all? . The object s to get out’

of circulation, to sfrike out’of" exlsteuce, all

bank paper except. uw.t guarnutled by gov-’ -
“Now, if"the little” State
of Maryland, by, aaything we could do fu -

this convehtlon, could’ nccomphsh suchares : .
‘But cnn we'

sult'ag that T would voie' for it.::
doit?What use “is* there in’ our" striking -

‘down our State’ binking iostitutions; when™ .-

Penngylvania and’ Virginia on either band,

areallowed:to maltiply “suchi institutions ad’

infinitum,’ to reap the. benefit of o circulation
inour midst

in this way i The " Cougreas ‘of the' Unitedt
Statés has now imposed'a ldx of ix per cent.:

on all‘the circulatjon of ‘State banks beyond" =

ninety per cent. " of ‘their > ¢apital.” In other'

words,'a *State bank “having s ‘capitalof’ . - |

$100,000, has no'inducement to'put out mo:‘d' -
than 390,000 ‘of- notbs, beeause it. must pay

Theyarc in!orferod' o
‘with! indnrectly if dot dnrectly, ‘by’ congen= -

Vé'cin do' nothing” in: this' '
‘matter that will accomplmh anything S
" And the object -designed” by" geutlemen o
from- Balllmore city will be reached very scon . -



